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ALBRIGHT k HEATON

his wife, hereinafter referred to as the "Trustors', or separately

| TH1» TRUST AGREEMENT is entered into between KENE,
WHIPPLE, also known as KENT O'NEIL WHIPPLE, and JANE WHIPPLE, also
known as JANE ELEANOR R, WHIPPLE, also known as BETTY JANE WHIPPLE,

as "Husband" and "Wife' respectively, and KENT WHIPPLE and JANE

WHIPPLE, hereinafter jointly referred to as the "Trustee'.

ONE:  The Trustors, desiring to establish a Trust,
have assigned, transferred and delivered, and by these presents
do assign, transfer and deliver to the Trustee all of the real
property and persomal property of every nature whatsoever belong-
ing to the Trustors, including, but not limited to, the property
described in Schedule MA"™ attached hereto and made a part of this
Trust'Agreement. Receipt is hereby acknowledged by the irustee
of the assets enumerated in Schedule "A". The Trustors may from
time to time add additional properties or policies of insurance
to this Trust by transferring such property or assigning such
policies to the Tiustee; or b} causing the Trustee to be named as
beneficiary thereunder, In either case, such property and
policies of insurance, and their proceeds, shall be subject to the
terms and conditions of this Agreement. .

TWO: No consideration was nor will be given to or
by the Trustee for the conveyance or transfer to him of any of
the Trust Estate. The Trustee accepts such title to the Trust
FEstate as is conveyed or transferred to him hereunder without
liability or responsibility for the condition or validity of such
title, and the Trust Estate has been or will be conveyed or trans-
ferred to the Trustee, IN TRUST, with power of sale, for the uses
and purposes herein provided.

THREE: The Trustee acknowledges that he may be named
as beneficiary under insurance policies of the Trustors, and

agrees to hold the same and the proceeds thereof subject to the

i 9. A .
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conditions he in stated.

FOUR: The Trustee, upon being informed as to the
death of theinsured or the earlier maturity of any insurance
policies, shall receive the proceeds thereof and is hereby author-
ized to execute the necessary receipts and releases to the insur-
ance companies concerned.

FIVE: The Trustors reserve during such time as the
Husband and Wife are both living the following rights and powers
to be exercised by them, without the consent or participation of
the Trustee or any beneficiary of this Trust, including, with-~
out 1imi£ing the generality, the following rights and powers:

(a) The right to revoke this Trust, -or

by supplemental agreement to modify the terms of

this Trust from time to time without the consent of

the Trustee, or any beneficiary, provided, however,

that the duties, powers, and liability of the Trustee
hereunder shall not be substantially changed without
his written consent, Except as hereinafter provided,
such powers of revocation and modification are pexr-
sonal to the Trustors and shall not be assignable
nor accrue to any other person, nor shall they ex-
tend to their estates nor to their legal representa-
tives, nor to any beneficiary named herein nor to
any other person,.
(b} To receive ox apply dividends, dis-
ability benefits, premium refunds, proceeds of
_matured insurance policies, loan or surrender or
commuted values or any other sum due under any in-
surance policies contributed to this Trust.
{(¢) To obtain and receive cash advances
or loans as may be advisable under any life insur-

ance policies contributed to this Trust.

;?' - _ £jh/¢a ' ; o -




(d) To exercise any ¢ ions or privileges
granted in any such policies or plans.
The rights and powers reserved in (a) through (d), inclusive, in
| this Paragraph FIVE shall, except as hereinafter provided, cease
~ upon the death of eitﬁer Trustor, and thereafter this Trust shall

be irrevocable and shall not be subject to amendment or modifi-

e L~ O -

cation.

8 SIX: All property now or hereafter subject to this

9| Trust shall constitute the Trust Estate, and shall be held,
10|l managed and distributed as hereinafter provided:
11 During the lifetime of the Trustors, the Trustee shall

12| distribute the income and Principal in the following manmer:

13 (2) The Trustee shall pay or reserve suf-
14 ' + ficient funds to pay all expenses of management and
15| " distribution of the Trust Estate, including the com-
16 . pensation of the Trustee, all or any part of which
A7 may, in the discretion of the Trustee, be charged
18y either to income or principal of the Trust'Estate.
.39 _ The femaining income shall be and is hereafter referred

20|l to as ™net income".

21 , (b) During the lifetime of both of the
22 Trﬁstors, the net income from the entire Trust

235 Estate shall be distributed to or for the use and
24 benefit of the Trustors in monthly or other conven-
23 : ient installments, but not less frequently than

=6 - annually. If at any time during the lifetime of

27 both of the Trustors, the net income shall be in-
28| - adequate for the needs, comfort and pleasure of the
29 Trustors, or their descendants, the Trustee may, in
30“ its discretion, pay to or apply for the benefit of
31 said beneficiaries, In addition to the payments of
32 income as hereinabove provided, such amounts of the

IGHT & HEATON ©
At.::n:ntv:n':aw ] . v "3‘ % \, ﬂ 22

Mm i memm e




o T TR - - O

Ll i i = = = Y
IR - -

SO N R W )
H_© © o =

22|
23
24
25
26
27
28
29

30
31

]

32

ALSRIGHT & HEATON -

ATYORNEYS AT LAW |

pri ipal of the Trust Estate a: he Trustee may
deem necessary for said purposes.

(c) If at any time during the period set
forth in sub-paragraph (b) ofrParagraph SIX, the
Trustors shall be incompetent or shall in the
judgment of the Trustee be unable for any other
reason to act in their own behalf, the Successor

. Co-Trustees may, in their discretion, pay to or
apply for the health, support, maintenance and
comfort of the Trustors, or their descendants,
in addition to the payments of income as herein-
“above provided, such amounts of the principal of
the Trust Estate as the Successor Co-Trustees may
from time to time deem necessary or. advisable for
their use or benefit.

(d) Upon the death of either Trﬁstcr, the

Trustee shall segregate and divide the Trust

Estate into two.trusts, hereinafter callelerust

A" and Trust "B", which shall constitute separ-

ate truéts and shall be held and administered as

such. ' ‘ : .
(e) There shali be placed in Trust "A":

(1) The fractional share belonging to
the sufviving Trustor of the comﬁunity proper-
t§ subject to the terms of this Trust.

(2) Out of the other assets subject to

- the terms of this Trust, including those re-
ceived by the Trustee upon or by reason of
the.death of the first Trustor to die, which
are eligible to satisfy the marital deduction,
the Trustee shall add to this Trust the frac-

tional share of said assets which is equal to

€£ 52’j17x W74
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the maximum marital de¢ .tion allowed for
Federal Estate Tax purposes in the estate of
said deceased Trustor, less the vaiue of all
assets or interest which pass or have passed
to the surviving Trustor other than by the
terms of this Trust, and wﬁich are eligible
to satisfy said marital deduction.

(3) In making the compﬁtations and the
allocations of property to Trust "A" required
by the preceding paragraphs (1) and (2), the
determination of the character and ownership
of property and the value thereof shall be
finally established for Federal Estate Tax
purposes.

{(4) All of thé rest, residue and re-
mainder of the assets subject to the terms
of this Trust, including those received by
the Tfustee upon or by reason of the death
of the first Trustor to die, shall be allo-

cated to Trust "B".
PROVISIONS OF TRUST “a".

(1) The entire net income from Trust "A" shall
be paid to or applied for the benefit of the surviving
Trustor in monthly or other convenient installments
during his or her lifetime, but in no event less
often than annually,

(2) 1If the income is not adequate to maintain
the surviviﬁg Trustor in a manner similar to his or
her standard of living while living ﬁith the deceased
Trustor, the Trustee may pay to him or her, or apply

for his or her benefit so much of the principal of

-5- 7/1) 4
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* .tk Trust as he may, in his di: etion, deem proper

or necessary for that purpose, taking into account
any income available to him or her from other
sources. The Trustee shall make such principal
disbursements to the surviving Trustor out of the

corpus of Trust "A" before making any disbursements

" of principal to the surviving Trustor from Trust

ngt.
(3) In the event the Wife survives the
Husband:
(a) She shall have the power, exer-
cisable in all events and at any time or
. from time to time after the Husband's
demise, to withdraw all or any part of
the principal of Trust "A", and to require
the Trustee to distribute the same to her,
discharged of this Trust. Such power may
be éxercised by written instrument filed
with the Trustee. There is further con-
ferred on the Wife, the absolute power to
distribute by her Last Will and Testament
the remaining assets of the Trust to any-
one she chooses, including her estate, her
creditors, or the creditors of her estate.
(b) If and to the extent that the
Wife shall fail to exercise such powers,
the principal and accrued and undistri-
bpted net income of this Trust shall, upon

her demise, be transferred to and become a

part of Trust "B" and shall be held, admini-
stered and distributed as is hereinafter

provided with respect to Trust "g!'  excepting
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Wife:

_however that the Truste« in its discretion

'may first pay out of the prinmcipal, the

Wife's last illness and burial. expensesg fi-

Federal Estate Taxes, Nevada Inherltance
Taxes, and any gift taxes assessed against
her estate, together with interest,
penalties, costs, Trustees' compensation
and attornef fees, unless other adequate

provisions shall have been made therefor.

{4) In the event the Husband survives the

(a) He shall bave the power, exer-
cisable in all events and at any time or

from time to time after the Wife's demise

to withdraw all or any part of the prin-

c¢ipal of Trust "A", and to require the
Trustee to distribute the same to him,
discharged of this Trust. Such power may
be exercised by written instrument filed
with the Trustee. There is further con-
ferred on the Husband, the absolute power
to distribute by his LastWill and Testament
the remaining assets of the Trust to any-
one he chooses, including his estate, his

creditors, or the creditors of his estate.

(bj— If and to the extent that the

Husband shall fail to exercise such powers,

- the principal and accrued and undistributed

net income of this Trust shall, upon his

demise, be transferred to and become a part

7‘ - d/ﬂl | 7 A
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of Trust “B" and shall ve held, administered

and distributed as is hereinafter provided

with respect to Trust "B", excepting, how-

ever, that the Trustee, in its discretion,
may first pay out of the principal, the

Husband's last illness and burial expenses,

Federal Estate Taxes, Nevada Inheritance

Taxes, and any gift taxes assessed against

his estate, together with interest, penalties,

costs, Trustees' compensation and attorney
fees, wunless other adequate provisions shall
have been made therefor.

(5) The interests of the beneficiaries in
Principal or income shall not be subject to claims of
his or her creditors, nor others, nor to legal process,
and may not be voluntarily nor involuntarily alienated

ner encumbered.
PROVISIONS OF TRUST "B".

(1) Upon the death of the first Trustor to
die, if the surviving Trustor shall be in want of
additional monies to maintain himself or herself in
4 manner similar to his or her standard of living
at the time of death of the {fustor who died first,
taking into account any other assets or income

available from other sources, including the afore-

' said payments from Trust “A", the Trustee may, in

its absolute discretion, pay to or apply for the
A -

- benefit of the surviving Trustor so much of the
e T e e e T e

income or principal from this Trust as the Trustee
WW

may from time to time deem necessary oY advxsable

T s e £ iy

for the health, support maintenance and comfort

‘Qa’ﬁa ! g B PR
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of the surviving Trustor.

(2) Anything contained herein to the

contrary notwithstanding, no payment shall be

made to the’ surVLV1ng Trustor from the prln—

- R

———————

cipal or income of Trust “B" until such time

as Trust “A” is substantlally exhausted both

as to prlnclpal and 1ncome. At such time as

the income ne and pr1nc1pal of Trust AT is sub-

stantlally exhausted the net 1ncome of Trust

e n

"B" shall.be pald to the _surviving Trustor

e et

p— bt s e o

_in monthly or other conven}gqt 1nsta11ments

r—— et e — e

R s re e 8 ¢ e e

during hxs or her 1lifetime, but in no event

less often than annually.

(3) Upoﬁ the death of the surviving
Truétor, the remaining assets of the Trust
shall be divided into as many separate trusts
as there are children of the Trustoxs living,
providing that if any such child be then de-
ceased leaving issue surviving at the date of
such division, such deceased child shall be
considered as living for the purposes of such
division, and in that event the Trustee shall
set aside and distribute ome of such equél
shares to the issue of any such deceased child
pexr stirpes. Each of the Trusts thus estab-
lished shall be administered as separate
Trusts, as hereinafter provided, but without
the necessity of the Tfustee.naking physical
division of the assets umiess the Trustee
deems it necessary or advisable to do so. The

assets set aside for the use and benefit of

7 a/




administered

) ) 1 the rustors' issue shall be he. |
2 and distributed as follows:
3 (a) The Trustee shall set aside
4 ' - one of such shares for sggb.of the Trustors®
5L children by right of representation in a |
6 separate trust and shall distribute so much
7 / of the net income derived therefrom as in
8 /! the sole discretion of the Trustee may be
:?mQQ' - /f deemed necessary or advisable for such
0] / child's health, suppori, maintenancée or
- 11 zf education, including study at an institu-
12 tion of higher learning, or to commence a
13 ' business or profession, to or for the
14 . use or begefitlof such child until ke or she
15" ' .} attains the age of twenty-one (21) years, and
16 {  any accumulated income not so required shall
17 : be added to the principal of such share.
18 Thereafter, the entire net income fron.gaid
.19 share shall be distributed quarterly to or
20 for the use or benefit of such child until
21 ! | - he or she attains the age of twenty-five
22 E (25) years, at which time one-half (1/2)
23' _E.A . .of the then principal of such share shall
24‘ ' be distributed to such child; and thereafter,
25 ‘ the entire net income :é.‘?m the balance of
26 the principal of such share shall be distri-
T buted quarférly to or for the use or bene-
28| fit of such child until he or she attains
R9 the age of thirty (30) years, at which time
30 the entire balance of the principal of such
S share together with any wndistributed income
32 - therefrom, shall be distributed to such child.
- ssameraearan /0. -
ey g,
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(b) Upon the &;ath of any-such
child before becoming entitled to reéeive
the whole of his or her share of the Trust
Estate, the Trustee, after paying the ex-
penses of the last illness and burial of
such deceased child, unless such expenses
shall have been paid or provided for apart
from this Trust, shall distribute the en-
tire prinéipal of such share, or so much

thereof as then remains, together with any

undistributed income therefrom, to the then

surviving issue of such deceased child per
stirpes, subject however, to the provisions
of-sub-paragraphs (2) and (b) hereof. If
such deceased child shall leave no such
issue then surviving, the same shall be
added in equal portions to the shares then
held for the benefit of the other children,
and to those previously distributed there-
from, excluding the share of each child
theretofore deceased 23 to whom then sur-
vies mo issue, but including by right of
representation the issue of any deceased
child, If any poxrtion of a share has
thereéofore-been distributed, then a similar
portion of the added share shall likewise
be distributed. |
(4) (&) If at any time during the life-
time of both Trustors, in the absolute dis-
cretion of the Trustee, any child or grand-
child . of the Trustors, or issue of such

grandchildren, should be in want of

i q,a,
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additional monies ror thelir health, Support
and maintenance, the lrustee may pay to or
apply for the benefit of such individual such
amounts from the income or principal of the
Trust Estate as the Trustee may from time to
time deem necessary or advisable for such
beneficiary's health, support, maintenance
or education, including study at an insti-
tution of higher learning.

(b) If at any time after the death
of one Trustor, and duriﬁg the lifetime of the
surviving Trustor, in the absolute discretion
of the Trustee, any child or grandchild of the
Trustors, or issue of such grandchild, should
be in want of additioaalfmonies for their
health, support and maintenance, the Trustee
may pay to or apply for the benefit of such
individual, such amounts from the income or
principal of Trust "B" as the Trustee may
from time to time deem necessary or advis-
able, provided such payments do not jeopard-
ize the security of the surviving Trustor,

{c) If at any time after the death of
both Trustors, in the absolute @iscretion of
Trustee, any child or grandchild of the
Trustors should be in want of monies for
their health, support or maintenance, oxr
to commence a business or profession, the
Trustee may pay to or apply for the bene-
fit of such individual, in addition to
the payments hereinabove provided, such

amounts from the principal of his or her

-12 - %/-4).’




respective share of the .rust Estate, up to
the whole of said part, as the Trustee may
from time to time deem necessary or advisable
for such beneficiarxy's health, support, main-
tenance, or education, including study at an
institution of higher learning, or to com-
mence a business ox profession, or the

Trustee may in its sole discretion during

I I - S S - . - T

any calendar yeér pay to or apply for the

10 benefit of such individual the greater of
11 the following amounts: FIVE THOUSAND DOLLARS
iz2 ($5,000.00) or FIVE PER CENT (5%4) of the
13 aggregate value of the Trust Estate set
14 . aside for such -beneficiary'.
15 (5) The interests of beneficiaries in
16 principal or income shall not be subject to claims
17} of their creditors nor others, nor to legal process,
18 and may not be voluntarily nor involuntariiy alien-
.19 ated nor encumbered.
20 (6) Any other provisions hereof to the
21 contrary notwithstanding, unless terminated at an
22 earlier date under the foregoing provisions, all
23! Trusts created herein shall terminate at the expir-
24 ation of twenty-ome (21) years after the death of the
25| last surviving beneficiary living on the date of
26 the execution of this Trust Agreement. If any Trust
27 created herein is terminated by reason of the oper-
28 ation of this paragraph, the Trust as then existing
29 shall go and be distributed to the persons then en-
30 titled to the income therefrom in the same propoxtions
31 in which they were receiving or were entitled to re-
: 52( ceive said income.
summars s aron| . Fs
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SEVEN: To carry out the purposes of this Trust,
the Trustee is vested with the following powers in addition to
those now or hereafter conferred by law, affecting the Trust
and the Trust Estates, subject to the provisions heretofore

set forth in Paragraph FIVE:

0w o =2 O »n

10
11
12
13
14
15
16
17
18
.19
20
21
22
23
24
25
26
27
28
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30
31
32

(a) The Trustee shall have the power to
manage and control, invest and reinvest, sell or
assign, the proceeds of such life insurance policies
and the funds of the Trust Estate, in such invest-
ments as the Trustee may elect, and also in such
other investments as are hereinabove specifically
authorized. He shall have the power to exercise
any right or option of subscription or otherwise
which may at any time be given to the holders of
any securities of the Trust Estate.

(b) To manage, control, sell, convey, ex-
change, partition, divide, subdivide, improve, repair;
to grant options and to sell upon deferred payments;
to leaée for terms within or extending beyond the
durati&n of this Trust for any purpose, including
exploration for and removal of gas, oil or other
minerals; and to enter into community oil leases.

(c)- To retain property and to invest, and
reinvest as provided by law from time to time ex-
isting;

{d) To borrow; to place, replace, renew,
or exténd any encumbrances upon any real property;

and to institute, compromise and defend actiomns

-and proceedings.

(e) To participate in voting trusts, poocling

égreements, foreclosures, reorganizations, comsoli-

Zn
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dq"ons, mergers, and liquidat’ s, and in connection
therewith, to deposit securities with and transfer
title and delegate discretions to any protective or
other committee as the Trustee may deem advisable.

(f) Upon any division or partial or final
distribution of the Trust Estate, to partition, allot,
and distribute the Trust Estate in undivided interests

or in kind, at valuations determined by the Trustee,

‘and to sell such property as the Trustee may deem

necessary to make division and distribution.

(g) To determiﬁe what is principal or
income of the Trust Estate and apportion and allocate
in his discretion, receipts and expenses as between
these accounts. Except insofar as the Trustee shall
exercise this discretion, matters relating to the
rights of beneficiaries among themselves as to princi-
pal and income shall be governed by the provisions of
the Principal and Income Act from time to time existing.

(k) The enumeration of certain powers of
the Trustee shall mot limit its general powers, the
Trustee subject always to the dischafge of its fidu-
ciary obligations, being_yeété&%gith and having all
the rights, powérs énd privileges which an absolute
owner of the same property would have.

(i) Upon the death of the first to die of
the Husband oxr Wife, or upon the death of any other
beneficiary, the expenses of last illness and burial,
and any estate, inheritance, succession or other
death taxes; duties, charges, or assessments, to-

gether with interest, penalties, costs, Trustees'
compensations and attormey fees, which shall become

due or be occasioned by reason of the Trust Estate

.. Yas
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0! 'ny interest therein being'-':ludible for such
tax purposes, shall be paid by the Trustee out of
his or her share of the commumity property interest
in the Trust Estate, or his or her share of the
Trust Estate, as the case may be, unless other ade-
quate provisions shall have been made therefor. Any
such payments shall be charged to principal of the
share of the Trust Estate or the separate Trust so
included. )

(i) Upon the death of the last Trustor to
die, all estate, inheritance, succession, or other
death taxes or duties (by whatever name called)
which shall become due by reason of the Trust Estate
ox any portion thereof being includible for such tax
purposes, shall be paid by the Trustee out of the
said deceased beneficiary's Trust (the "A" Trust).
Any other costs, including Trustees' compensation
and attorney fees, which shall be due or be occasioned
by the death of the Trustors, or either of them, may
be paid by the Trustee out of income or principal

from either Trust "A"” or Trust "B", unless other

- adequate provisions shall have been made therefor,

(k) The Trustee shall have full power
and authority to pay from the Trust Estate any other
taxes, charges or assessments for which the Trustee, the
Trust Estate or any interest therein becomes liable,
and any such payments shall be made from and charged
to either income or principal of the Trust Estate
or any share or separate trust thereof; as the Trustee,\

in its discretion, deems proper,
(1) The Trustee may make such Payments

directly or to a personal representative or other

~16~ /?/“LJ 4
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£ ciary, the Trustee may rel. upom a written state-
ment of such fiduciary as to the amount and propriety
of such taxes, interest, penalties, and other costs,
and shall be under no duty to see to the application
of any funds so paid,

(m) The Frustee shall sell assets from
Trust 'A" to Trust "B" or between the separate Trusts
or shares, as may exist from time to time, on such
terms and at such fair market values as the Trustee
may determine. The Trustee may loan or advance
monies which are funds of the Trust Estate from any
one of the several trusts or shares to any of the
other trusts or shares as may exist from time to
time upon such terms, conditions and security as
the Trustee may, in its dlscretlon determine to
be fair and reasonable. ‘

(n) Upon the death of either Trustor, the
Tristee may, within its discretion, purchase assets
from the estate of the deceased Trustor at a fair
value. The propriety of the purchase, the amount
of such assets purchased, and £he ascertainment of
fair value shall be solely within the discretion of
the Trustee, and the Trustee shall incur no liability

as a result of such purchase or purchases whether

:'or not such assets constitute investments which may
nrdlnarlly‘be made by Trustees. At its discretionm,

'the_Truspee may loan monies which are funds of the

Trust Eétate to the estate of the deceased Trustor,
upon such terms as the Trustee and the personal

representatlve of the deceased Trustor may agree.,

(0) The Trustee shall have the power to

budget the estimated income and expenses of the

e Fa. ;




1 T st in such manner as to equ .ize, as far as
possible, periodic income payments to the |
beneficiaries,

4» (P) The Trustee shall not at any time be

5 required to make any accounting of the administration

GH of the Trust Estate to any court or public authority

7 whatsoever. Any and all accounting shall be made

8 to the beneficiaries of the Trust or to the legal

9 guardian or consérvator of any beneficiary who

10 ' has not reached the age of majority, or who has

11 been declared incompetent.

12 : (@) For the purposes of alloeation thereof

13* between the Trusté, as hereinabove provided in

14 Paragraph SIX, for the purpose of determining

15 the nature and character of the property in the

16 event the Trust is terminated or partially revoked

17 and assets distributed to the Trustors, and for

18 tax purposes, it is the express intent of the

19 Trustors, that in the event either of the Trustors

20 hereafter acquire any separate or community pro-

21 : perty and transfer the same to this Txust, said

22 Séparate or community property shall retain its

23 ’ status as separate or community property subsequent

24 to the time it is transferred to this Trust. In

25( . the event that any separate or community property

25» is at any time hereafter transferred out of the

27 Trust, it shall retain its character as separate or

28 community property subsequent to being transferred

29 out of the Trust. .

3°L EIGHT: The Trustors declare that all property in

31 which they have an interest or which stands in the name of KENT

32| WHIPPLE, a/k/a KENT O'NEIL WHIPPLE, and/or JANE WHIPPLE, a/k/a
ol B e G, ;

ICOTITLE iNS, BLDO. |
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JANE ELEANO? Re WHIPPLE, is wholly commu "ty property under the
laws of the State of Nevada, irrespective of the manner in which
record title is held, or has been held prior to the transfer to

the Trustee under this Trust.
>

NINE: The primgry purpose of this instrument is to
provide for the income beneficiaries, and the rights and interests
of remaindermen are subordinate to that purpose. The provisions
of this instrument'shalllbe construed liberally in the interests

of and for the benefit of the income beneficiaries.

TEN: Upon the resignation, inability to act, or
death of JANE WHIPPLE, then KENT WHIPPLE shall act as the sole
Trustee. Upon the resignation, idability to act, or death of
KENT WHIPPLE, then JANEZWHIP?LE and KEITH MURRAY WHIPFLE shall
Aact as Successor Co-Trustees. Upon the resignatioﬁ; inability
to act, or death of both of the original Trustees, then KEITH
MURRAY WHIPPLE shall act as the sole Successor Trustee. Upon the
resignation, inability to act, or death of KEITH_MURRAY_EE}E?LE,

then the FIRST NATIONAL BANK OF NEVADA shall act as the Successor

ma——— w
Trustee.

. The individual Successor Co-Trustees shall be
entitled to compensation for their services, which shall be the
compensation normally charged by corporate trustees under similar
circumstances. The individual Trustees named herein shall serve
ﬁithout bond.

Each Successor Co-Trustee must at all times be
fully informed of each and every official act performed by the
other Trustees and must be furnished with an accounting of z2ll in-
come, expenditures and activities of the Trust at least quartefly.
Each Co-Trustée at all times shall have the right to examine any

and all Trust books of account, reports, files and papers of every

o, A4S
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nature whats ver, Any individual Co-Tfudtee shall have the
right to demand a complete audit of the Trust by an independent
firm of Certified Public Accountants at the expense of the Trust
at any time or from time to time, without the consent of the other
Co-Trustees, and this power shall not be subject to arbitration.

The concurring vote of two (2) Co-Trustees shall be
neceséary for the Trustees to act hereunder, when there are two
(2) Co-Trustees. In the event of a disagreement at any time
when there are only two (2) Co-Trustees, then the dispute shall be
submitted to arbitration in accordance with the Uniform Arbitration
Act of the State of Nevada. |

ELEVEN: As used in this Trust, the singular shall be
deemed to include the plural, and the masculine, feminine, or
neuter shall be deemed to include each of the other two genders,

_ IWELVE : This Agreement has been delivered in the State
of Nevada, The laws of the State of Nevada shall govern the
validity and interpretation and administration thereof, notwith-
standing the residence in another jurisdiction of the Trustors or
of any other beneficiary hereunder.

THIRTEEN: As used throughout this instrument, the
term "issue" shall include any children of the Trustors, who may
hereafter be born or legally adopted, and shall include children
adopted by any descendant and their descendants by birth or
adoption,

IN WITNESS WHEREOF, we have hereunto set our hands this

[ Z day of _ Wl , 1969.

TRUSTORS :

WHIPPLE




ALBRIGHT & HEATON
ATTORNEYS AY LAW
200 TITLE INS. BLEG,
308 . THIRG ETAEET

[ SO

STATE OF NEVADA
COUNTY OF CLARK )
On this 17th day of March, 1969, before me, the under-

§8.

signed, a Notary Public in and for said County and State, person-
ally appeared KENT WHIPPLE and JANE WHIPPLE, husband and wife,
known to me to be the persons described in and whose signatures
are subscribed to the within Trust Agreement as "TRUSTORS", and
Jjointly acknowledged to me that they executed the same freely

and voluntarily and for the uses and purposes therein mentioned.

gy 7 Lo

ARY PUB:LIC in and for
said County and State

: "--,;_ Notary Pusiic . Sta*a of Nﬂvada.

P AR COUNTY
T VYRMNA 11, LOPARCO
My Coinmission Expires aug, 18, 1979




SPPPLEMENTAL TRUST AGRCEMENT

THIS SUPPLEMENTAL TRUST AGREEMENT is entered into between
KENT WHIPPLE, also known as KENT O'NEIL WHIPPLE, and JANE WHIPPLE,
also known as JANE ELEANOR R. WHIPPLE, also known as BETTY JAKE WHIPPLE,
his wife, hereinafter referred to as the "Trustors"™ or seéarately
as "Husband™ and "wife” respectively, and KEXT WHIPPLE and JANE
WHIPPLE, hereinafter jointly referred to as the “Trustee”.

WHEREAS - these Trustors entered into a Trust Agreement
dated March 17, 1969 and wish to hereby modify certain terms of
the trust, and as modified to ratify, confirm and readopt said
trust and all actions heretofore taken by the Trustors and Trustee.

NOW THEREFORE, pursunant to the express powers reserved
in said Trust Agreement of March 17, 1969, the following amendments
and modifications are hereby made to said Trust Agreement:

FIRBT: 2Article “SIX": (4) is hereby amended to read

as follows: '

"{d} Upon the death of either. Trustor, the Trustee

shall divide the trust estate into two (2) trusts,

hereinafter called Trust "A" and Trust "B", which

shall constitute separate trusts and shall he held

and administered as such. At the Trustee's discretion

the assets of the trust estate to be divided pursuant

hexeto may be divided and allocated in kind, by undivi-

ded interest, by actual division, or by any combination

of such methods of division.” |

SECOND: Article “SIX": (d) is hereby amended to read

as follows:

*(e) There shall be placed in Trust “A®:

{1} The surviving Trustor's share of the community

property subject to the terms of this Trust.
(2} oOut of the other assets subject to the terms
of this Trust. including the decedent‘s share of the

community property in this Trust and those received

VAUGHAN. HULL., MARFIS] &k MRLLER, LTD.
ATTORNSEVE AND COUNSELOTD
BI0 SOMHD SYRTEY
ELKD., NEVATA BSEO1



by the TrLatee upon or by reason of the death

of the first Trustor to die, the Trustee shall

add to Trust A the fractional share of saia

assets'whiqh is equal to the maximum maritial

deduction allowed for Federal Estate Tax puréoses

in the estate of said deceased Trustor, less the

value of all assets or interest which pass or have

passed to the surviving Trustor other than by the
terms of this Trust, and which qualify for marital
deduction in the estate of said decedent.

(3} 1Ia making the computations and the alloca-
tions of property to Trust *a" regquired by the pre-
ceding paragraphs (1) and {2}, the determination of
the character and ownership of property and the
value thereof shall be as finally established for
Federal Estate Tax purposes in said decedént's
estate. -

{4) All of the rest, residue and remainder
of the assets subject to the terms of this Trust
shall be allocated to Trust "B*."

THIRD: As hereby amended and modified the Trust
Agreement dated March 17, 1969 made by the undersigned Trustors
and Trustee, and all actions of the Trustors and Trustees here-
under to date is hereby ratified, confirmed, approved, agreed
to and said Trust Agreement as herein modified and amended shall
remain in full force and effect.

IN WITNESS WHEREOF, we have hereunto set our hands this

30th day of January;. 1977.

. R
L, - H

TRUSTEE R
7 S~
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