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DEED OF TRUST AND SECURITY AGREEMENT AND

FIXTURE FILING WITH ASSIGNMENT OF RENTS

THIS DEED OF TRUST AND SECURITY AGREEMENT AND FIXTURE

FILING WITH ASSIGNMENT OF RENTS ("Deed of Trust")ismade as of the 13thday of

April,2007, by KILEY RANCH LLC, a Nevada limitedliabilitycompany, and LAZY FIVE

COMPANY, a Nevada corporation,as trustor(collectively,the "Trustor"),to WESTERN

TITLE COMPANY, INC., as trustee(the"Trustee"),forthe benefitof COLONIAL BANK,

N.A., asbeneficiary(the"Beneficiary").

I. GRANTS AND OBLIGATIONS SECURED.

A. Grants.

1.01. Trustor hereby irrevocablygrants,transfersand assigns to Trustee,in

trust,for the benefitof Beneficiary,with power of saleand rightof entry and possession,all

right,titleand interestof Trustorin and to thatcertainrealproperty situatedin the County of

Washoe, Stateof Nevada, describedinExhibit "A" attachedheretoand made a parthereof(the

"Land"),togetherwith allright,titleand interestof Trustorthereinand inand to:
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(a) All buildingsand otherimprovements now or hereafterlocatedon

the Land (the "Improvements"), and certainappurtenantwater and water rightsdescribed in

Exhibit "A-1" attachedhereto,pumps and pumping stationsused in connection therewithand

allsharesof stockevidencingthe same.

(b) All the rights,rights of way, easements, licenses,profits,

privileges,tenements, hereditaments and appurtenances, now or hereafter in any way

appertainingand belonging to or used inconnectionwith theLand and/orthe Improvements, and

any partthereofor as a means of accessthereto,including,but not limitedto,any claim atlaw or

in equity,and any afteracquiredtitleand reversionin or to each and every partof allstreets,

roads,highways and alleysadjacenttoand adjoiningthe same.

(c) All depositsmade with or othersecuritygiven to utilitycompanies

by Trustor with respectto the Land and/or the Improvements, and alladvance payments of

insurancepremiums made by Trustorwith respecttheretoand claims or demands relatingto

insurance. Any of the foregoingarisingor acquiredby Trustorafterthe date hereof,the Land,

the Improvements, and the other property describedin subparagraphs (a),(b) and (c) of this

SectionL01 arecollectivelydefinedhereinafterasthe"Property".

1.02. Trustor hereby grants a securityinterestto Beneficiary in all of the

Trustor'sright,titleand interest,ifany,in and to allof the followingdescribedpropertyand any
and allproceeds thereof (sometimes allof such being collectivelyreferredto herein as the

"Collateral"):

(a) allexistingand futuregoods and tangiblepersonalpropertylocated

on the Propertynow owned or hereafteracquiredby Trustorand used in connection with the

development of the Property or in constructionof the Improvements, including,but not limited

to,buildingmaterial,supplies,and equipment now or hereafterdeliveredto the Property and

installedor used or intended to be installedor used therein;and allrenewals or replacements

thereofor articlesin substitutionthereof;

(b) allgeneralintangiblesrelatingto development of the Propertyand

constructionof the Improvements, including,but not limited to, (i) all permits, licenses,

approvals,consents,authorizations,franchisesand agreements issuedor obtainedin connection

with the constructionof the Improvements, or the use,occupancy or operationof the Property,

(ii)allmaterialsprepared for filingor filedwith any governmental agency, and .(iii)allof

Trustor'srights,ifany,under any contractinconnectionwith thedevelopment of theProperty;

(c) allconstruction,service,engineering,consulting,architecturaland

other similar contractsof any nature (including,without limitation,those of any general

contractorsand subcontractors),as such may be modified,amended or supplemented from time
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to time, concerning the design,construction,management, operation,occupancy, use, and/or

dispositionof any portionof or alloftheProperty;

(d) allarchitecturaldrawings,plans,specification,soiltests,feasibility

studies,appraisals,engineeringreportsand similarmaterialsrelatingto any portionof or allof

theProperty;

(e) allpayment and performance bonds or guaranteesand any and all

modificationsand extensionsthereofrelatingtotheProperty;

(f) allproceeds and claims arisingon account of any damage to or

takingof thePropertyor any partthereof,and allcausesof actionand recoveriesforany lossor

diminutioninthevalueof theProperty;

(g) allpoliciesof,and proceeds resultingfrom, insurancerelatingto

the Property or any of the above collateral,and any and allriders,amendments, extensions,

renewals,supplements or extensionsthereof,and allproceedsthereof;and

(h) allproceeds,whether cash, promissory notes,contractrights,or

otherwise,of the saleor otherdispositionof allor any partof the estateof Trustorin and to the

Propertynow orhereafterexistingthereon.

The personalpropertyin which Beneficiaryhas a securityinterestincludesgoods

which areor shallbecome fixtureson theProperty.This Deed of Trust isintendedto serveas a

fixturefilingpursuanttotheterms of theNevada Uniform Commercial Code. This filingistobe

recordedintherealestaterecordsof the county in which thePropertyislocated.In thatregard,

the following information is provided regarding the "Debtor" (as "Debtor" is defined in the

UCC-1 form forpurposes of thatform only):

Name ofDebtor: KILEY RANCH, LLC, a Nevada limitedliabWty

company

Debtor'sStateofNevada

OrganizationalFiling
Number: LLC2659-1998

Address of Debtor- See Paragraph 5.12

Name of Debtor: LAZY FIVE COMPANY, a Nevada corporation

3

HaleLanePeekDennisonandHoward
AttorneysandCounsellorsatLaw

Rene,Nevada
(775)327-3000

::QDMA\PCDOCS\HLRNODOCS\610735\5
syn\l7408100348\deed



Debtor'sStateof Nevada

OrganizationalFiling
Number: 01775-1967

Address of Debtor: See Paragraph 5.12

Name of Secured Party: COLONIAL BANK, N.A.

Address of Secured Party: See Paragraph 5.12

Trustor warrants and agrees thatthere is no financingstatement covering the

foregoing Collateral,the Property,or any partthereof,on filein any public office,except for

thoseinfavorof Beneficiary.

1.03. Trustorhereby assignsand transfersto Beneficiary,as additionalsecurity,

alldamages, royaltiesand revenue of every kind,natureand descriptionwhatsoever thatTrustor

may be entitledto receivefrom any person or entityowning or having or hereafteracquiringa

rightto the oil,gas or mineral rightsand reservationsof the Property,with the rightin

Beneficiaryto receive and receipttherefor,and apply the same to the indebtedness secured

hereby eitherbefore or afterany defaulthereunder,and Beneficiarymay demand, sue for and

recoverany such payments but shallnot be requiredtodo so.

B. Obligations Secured.

1.04. This Deed of Trust isgiven forthe purpose of securing,in such order of

priorityas Beneficiarymay determine:

(a) Payment of the indebtedness evidenced by the following

promissory notes(asamended and modified from time totime,collectively,the"Note"):

(i) a Revolving Line of CreditPromissory Note Secured By
Deed of Trustof even dateherewithand any renewals,extensions,modificationsor amendments

thereof,in the principal amount of TWO MELION AND NO/100THS DOLLARS

($2,000,000.00), executed by Kiley Ranch Communities, a Nevada corporation (the

"Borrower"), and payable to Beneficiary,togetherwith interestthereon and latecharges as

provided therein,which ismade a parthereofby reference.Such Note containsa provisionfor

changes in the rateof interestcharged thereunderbased upon the prime rateas announced from

time to time in the Wall StreetJournal(West Coast Edition).Such Note evidences a revolving

line of creditloan and funds may be advanced by Beneficiary,repaid by Borrower, and

subsequently readvanced by Beneficiary. Notwithstanding the amount outstanding at any
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particulartime,thisDeed of Trust securesthe maximum principalamount specifiedabove, plus

allinterest,costsand attorneys'feesas specifiedin thatcertainRevolving Line of CreditLoan

Agreement of even date herewith (as amended and modified from time to time,the "Line of

Credit Loan Agreement") between Beneficiaryand Borrower. Absent a defaultby Borrower

under the Line of Credit Loan Agreement, alladvances thereunder and under such Note by

Beneficiaryare obligatoryand are securedby thisDeed of Trust. All such obligatoryadvances

and interestsand feesthereonwillhave the same priorityas the funds initiallyadvanced under

such Note and Line of Credit Loan Agreement. According to the Line of Credit Loan

Agreement, the unpaid balance of the revolving lineof creditmay at certaintimes be zero.

Notwithstanding thisfact,Beneficiaryisobligatedunder the terms of the Line of CreditLoan

Agreement to advance to theBorrower up tothe amount specifiedabove. Therefore,theinterest

of theBeneficiarywillremain in fullforceand effect,notwithstandinga zero balance under such

Note.

(ii)a Revolving Line of CreditPromissory Note Secured By Deed

of Trust of even date herewith and any renewals,extensions,modificationsand amendments

thereof,in the principalamount of TWENTY MILLION AND NO/100THS DOLLARS

($20,000,000.00),executed by Borrower, and payable to Beneficiary,togetherwith interest

thereon and latecharges as provided therein,which ismade a parthereof by reference. Such

Note containsa provisionforchanges in the rateof interestcharged thereunderbased upon the

prime rateas announced from time totime in theWall StreetJournal(West Coast Edition).Such

Note evidences a revolving constructionlineof creditloan and funds may be advanced by

Beneficiary,repaidby Borrower, and subsequentlyreadvanced by Beneficiary.Notwithstanding

theamount outstandingatany particulartime,thisDeed of Trustsecuresthemaximum principal

amount specifiedabove, plus allinterest,costsand attorneys'fees as specifiedin thatcertain

Revolving Line of CreditConstructionLoan Agreement of even dateherewith (asamended and

modified from time to time, the "ConstructionLoan Agreement") between Beneficiaryand

Borrower. Absent a defaultby Borrower under the ConstructionLoan Agreement, alladvances

thereunderand under such Note by Beneficiaryare obligatoryand are secured by thisDeed of

Trust.All such obligatoryadvances and interestsand feesthereonwillhave the same priorityas

the funds initiallyadvanced under such Note and ConstructionLoan Agreement. According to

the ConstructionLoan Agreement, theunpaid balance of therevolvingconstructionloanmay at

certaintimes be zero. Notwithstandingthisfact,Beneficiaryisobligatedunder theterms of the

ConstructionLoan Agreement to advance to the Borrower up to the amount specifiedabove.

Therefore,the interestof the Beneficiarywillremain in fullforceand effect,notwithstandinga

zero balance under such Note. The Line of CreditLoan Agreement and the ConstructionLoan

Agreement areattimes referredtohereincollectivelyas the"Loan Agreement".

(iii)Payment of any and allamounts drawn under any of the

Standby IrrevocableLettersof Credit (the "Lettersof Credit")issued from time to time by

Beneficiaryforthe account of Borrower or Trustorin favor of the City of Sparks,the Nevada
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Department of Transportation,and other public entitiesand agencies in connection with the

completion of constructionof the Improvements describedinthe ConstructionLoan Agreement,

togetherwith interestthereonand costsand feesincurredby Beneficiaryinconnectiontherewith,

the repayment obligationunder such Lettersof Credit to be evidenced by a Letterof Credit

Promissory Note of even date herewith executed by Borrower in favor of Beneficiary.in the

principalamount of THREE IVIILLION FIVE HUNDRED THOUSAND AND NO/100THS

DOLLARS ($3,500,000.00)

(b) Payment of such furthersums as Borrower hereaftermay borrow

from Beneficiarywhen evidenced by anothernote or notes,recitingitisso secured,payable to

Beneficiaryor order and made by Borrower and allrenewals, extensions,modificationsor

amendments ofsuch note or notes.

(c) Payment of allothermoneys hereinagreed or provided to be paid

by Borrower and/orTrustorand performance of allotherobligationsof Borrower and/orTrustor

contained herein and in the Loan Agreement, and any other loan documents executed in

connectionwith the Loan Agreement, includingpayment of allsums expended or advanced by.

Beneficiaryhereunder,togetherwith interestthereonat the ratepayable under the Note, in the

preservation,enforcement and realizationof therightsof Beneficiaryhereunder or under any of

the otherobligationssecured hereby, including,without limitation,attorney'sfees,court costs,

otherlitigationexpenses and foreclosureexpenses.

(d) Performance of each agreement of Borrower and/or Trustor

containedin any otheragreement given by Borrower and/orTrustorto Beneficiarywhich isfor

thepurpose of furthersecuringany indebtednessor obligationsecuredhereby.

H. COVENANTS OF TRUSTOR.

A. Condition and Operation of Property.

2.01. Trustoragreesnot to commit or permit any waste or deteriorationof the

Property.

2.02. Trustor shallnot commit, permit or allow to exist,any violationof any

law,ordinance,rule,regulationor order of any governmental authorityhaving jurisdictionover

thePropertyor of any matteror recordaffectingtheProperty.

2.03 Trustor shallmaintain,or cause to be maintained,proper and accurate

books, records and accounts reflectingallitems of income and expense in connection with

Trustor'soperationof the Propertyor in connectionwith any services,equipment or furnishings

provided in connection with Trustor'soperation of the Property. Upon the request of
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Beneficiary,Trustorshallprepare and deliverto Beneficiarysuch financialstatementsregarding

Trustor'soperationof the Property as Beneficiarymay reasonablyrequest. Beneficiary,or its

designee,shallhave the rightfrom time to time during normal businesshours to examine such

books, recordsand accountsand tomake copiesor extractstherefrom.

B. Insurance.

2.04. Trustorshall,at alltimes,provide,maintain and keep in forceallof the

following:

(a) A policyor policiesof commercial generalliabilityinsurancewith

respectto the Property,insuringTrustorand Beneficiary,as theirinterestsmay appear,against
lossfor any occurrence resultingin bodily injuryto or the death of one or more persons and

consequentialdamages arisingtherefromand propertydamage involvinginjuryor destructionof

the tangibleproperty of thirdpartiesin the amount of no lessthan $2,000,000.00,combined

singlelimit. All policiesshould be on an "occurrence"basiswith Beneficiarynamed as an

additionalinsuredunder such policyor policies.

(b) Such otherinsurance,and in such amounts, as may from time to

time be reasonablyrequiredby Beneficiary.

Such insurancepoliciesshallbe updated atBeneficiary'srequest,but not

lessfrequentlythan annuallyduringtheLoan term.

2.05. All policiesrequiredby Paragraph 2.04 shall(i)be issuedby companies

duly qualifiedand licensedto do such business in the State of Nevada and approved by

Beneficiary,(ii)shallbe subjectto the reasonableapproval of Beneficiaryas to the insuring

companies, amount, content and forms of policiesand expirationdates,(iii)contain a Non-

ContributoryStandardMortgagee Clause and theLender'sLoss Payable Endorsement (Form 438

BFU NS), or theirequivalents,in favor of Beneficiary,(iv)provide thatthe proceeds thereof

shallbe payable toBeneficiary(totheextentof itsinterest)(v)providethatitcannotbe modified

or cancelled,to the extent that such modification or cancellationsubstantiallyaffectsthe

Property, or Beneficiary'sinterestthereon, without thirtydays' prior written notice to

Beneficiary,and (vi)be primary and non-contributorywith any otherinsuranceof Beneficiary.

2.06. Trustorshallfurnishto Beneficiarya certificateof each policyrequired
under Paragraph 2.04 and, at leastthirtydays priorto expirationof any such policy,proof of

issuanceof a policy continuingin forcethe coverage provided by the expiringpolicy. In the

event Trustor shallfailto maintain the insurance coverage required by thisDeed of Trust,

Beneficiarymay (butshallbe under no obligationto)takeout therequiredpoliciesof insurance

and pay the premiums on the same or may make such repairsor replacements as arenecessary
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and provide for payment thereof;and allamounts so advanced thereforby Beneficiary.shall

become an additionalobligationofTrustor to Beneficiary,which amounts, togetherwith interest

thereonatthe DefaultRate (asdefinedand provided forinthe Loan Agreement), Trustoragrees

topay.

2.07. Afterthe happening of any casualtyinsuredagainstunder Paragraph 2.04,

Trustorshallgiveprompt writtennoticethereoftoBeneficiary.

2.08. [IntentionallyOmitted.]

2.09. In theevent ofthe foreclosureof thisDeed of Trustor othertransferof the

titleto the Propertyin extinguishment,in whole or in part,of the indebtednesssecuredhereby,

allright,titleand interestof Trustorin and to any insurancepolicythen in forceshallpass tothe

purchaseror granteetotheextentthatsuch insurancepolicyaffectstheProperty.

C. Payments.

2.10. [IntentionallyOmitted.]

2.11. Trustorshallpay or cause tobe paid:

(a) Priorto the assessment of any penalty or delinquency,alltaxes,

assessments and other governmental or public charges affectingthe Property, including

assessments on appurtenantwater stock,and any accrued interest,cost and/or penalty thereon

and shallsubmit paid receipttherefortoBeneficiaryupon request.

(b) When due, allencumbrances (includingany debt securedby deed

of trust),ground rents,liens,and/or charges,with interest,on the Property or any partthereof

which appear tobe prioror superiorheretoand allcosts,feesand expenses relatedthereto.

(c) When due, allcharges for utilitiesor servicesincluding,but not

limitedto,electricity,gas,water and sewer.

2.12. [IntentionallyOmitted.]

2.13. Trustorshallpay immediately,upon demand, afterexpenditure,allsums

expended or expenses incurredby Trusteeand/orBeneficiaryunder any of theterms of thisDeed

of Trust,includingwithout limitation,any fees and expenses (includingreasonable attorneys'

fees)incurredin connectionwith any reconveyance of the Propertyor any portionthereof,or to

compel payment of the Note or any portion of the indebtedness evidenced thereby or in

connectionwith any defaultthereunder,includingwithout limitationattorneys'feesincurredin
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any bankruptcy or judicialor nonjudicialforeclosureproceeding,with interestfrom date of

expenditureattheInterestRate provided forintheNote.

2.14. Trustor shallpay the amount demanded by Beneficiaryor itsauthorized

servicingagent for any statementregardingthe obligationssecured hereby;provided,however,

thatsuch amount may not exceed the maximum amount allowed by law atthe time requestfor

thestatementismade.

D. Condemnation.

2.15. Ifthe Property,or any partthereof,istaken or damaged by reason of any

publicimprovement or condemnation proceeding,or in any othermanner, Beneficiaryshallbe

entitledto allcompensation, awards and otherpayments or reliefthereforto which Trustorshall

be entitled,and shallbe entitledatitsoption to commence, appear in and prosecutein itsown

name any actionor proceedingor tomake any compromise or settlementinconnectionwith such

taking or damage to the extent of the interestsof Trustor therein. All such compensation,

awards, damages, rights of action and proceeds to which Trustor shall be entitled(the

"Proceeds") are hereby assigned to Beneficiary,who shallafterdeducting therefrom allits

reasonableexpenses,includingattorneys'fees,apply or releasetheProceeds with thesame effect

and as provided in Paragraph 2.08 above with respectto dispositionof insuranceproceeds;

provided,thatifthereare any excessProceeds afterapplicationthereofto the restorationof the

Property,Beneficiaryshallbe entitledto apply such excess to the reduction of the principal
balance due under the Note without any adjustment in the dollar amount of the monthly
installmentsdue under the Note. Trustor agrees to execute such furtherassignments of the

Proceeds as Beneficiaryor Trustee may require. Nothing herein contained shallprevent the

accrualof interestas provided in the Note on any portionof the Proceeds to be appliedto the

principalbalancedue under theNote untiltheProceeds arereceivedby Beneficiary.

E. Rents and Leases.

2.16. [IntentionallyOmitted.].

2.17. [IntentionallyOmitted.].

2.18. [IntentionallyOmitted.]

F. Other Rights and Obligations.

2.19. In additionto any othergrant,transferor assignment effectuatedhereby,
without in any manner limitingthe generalityof the grantsin ArticleI hereof,Trustor shall

assignto BeneficiaryTrustor'sinterest,ifany, in allagreements,contracts,leases,licensesand
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permits affectingthe Property in any manner whatsoever, such assignments to be made, ifso

requested by Beneficiary,by instruments in form satisfactoryto Beneficiary but no such

assignment shallbe construedas a consentby Beneficiaryto any agreement,contract,licenseor

permit so assigned,or to impose upon Beneficiaryany obligationswith respectthereto.

2.20. In the event of thepassage,afterthe dateof thisDeed of Trust,of any law

deducting from the value of the Property for the purpose of taxation,any lien thereon,or

changing in any way the laws now in forceforthe taxationof deeds of trustor debtssecuredby

deeds of trust,or the manner of the collectionof any such taxes,so as to affectthisDeed of

Trust,or imposing payment of the whole or any portion of any taxes,assessments or other

similarcharges againstthe Propertyupon theBeneficiary,the indebtednesssecuredhereby shall

immediately become due and payable atthe option of the Beneficiary;provided,however, that

such electionby Beneficiaryshallbe ineffectiveifsuch law either(a) shallnot impose a tax

upon Beneficiarynor increaseany taxnow payableby Beneficiaryor (b)shallimpose a taxupon

Beneficiaryor increaseany tax now payable by Beneficiaryand priortothe due date: (i)Trustor

ispermittedby law and can become legallyobligatedto pay such tax or the increasedportion
thereof(inadditionto allinterest,additionalinterestand othercharges payable hereunder and

under theNote without exceeding theapplicablelimitsimposed by theusury laws ofthe Stateof

Nevada); (ii)Trustor does pay such tax or increasedportion;and (iii)Trustor agrees with

Beneficiaryin writingto pay, or reimburse Beneficiaryfor the payment of, any such tax or

increasedportionthereofwhen thereafterleviedor assessedagainstthe Propertyor any portion
thereof.The obligationsof Trustorunder such agreement shallbe securedhereby.

2.21. [IntentionallyOmitted.].

2.22. Trustorshalldo any and allactswhich, from the characteror use of the

Propertyor the Collateral,may be reasonablynecessaryto protectand preservethe securityof

Beneficiary,the specificenumerationshereinnot excludingthegeneral.

2.23. Trustorwill faithfullyperform each and every covenant to be performed

by Trustor under any lienor encumbrance upon or affectingthe Property,including,without

limitingthe generalityhereof, mortgages, deeds of trust,leases,declarationof covenants,

easements,conditionsand/orrestrictionsand otheragreements which affectthe Property,in law

or in equity,which Beneficiaryreasonably believesmay be prior and superiorto the lienor

charge of thisDeed of Trust. A breach of or a defaultunder any such lienor encumbrance shall

constitutean eventof defaultunder thisDeed of Trust.

2.24. Upon electionof eitherBeneficiaryor Trusteeso todo, employment of an

attorneyis authorizedand payment by Trustor of allattorneys'fees,costs and expenses in

connection with any actionand/or actions(includingthe cost of evidence or search of title),
which may be brought for the foreclosureof thisDeed of Tmst, and/or fbr possessionof the
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propertycovered hereby,and/orfortheappointment of a receiver,and/orforthe enforcement of

any covenant or rightin thisDeed of Trust containedas hereinafterprovided shallbe secured

hereby.

2.25. [IntentionallyOmitted.].

2.26. Except fortransfersbetween Trustorand Borrower, in the event thatthe

interestof Trustorin the Property,or any partthereof,or any interestthereinissold,conveyed,

alienated,further encumbered or otherwise transferredby the Trustor, voluntarilyor

involuntarily,whether by operationof law or otherwise,the Note, irrespectiveof the maturity
dates expressed therein,at the option of Beneficiary,and without demand or notice,shall

immediately become due and payable. Inthe eventthatBeneficiarydoes not electtodeclarethe

Note immediately due and payable,then,unlessindicatedotherwisein writingby Beneficiary,
Borrower shallneverthelessremain primarilyliableforthe obligationshereunder and under the

Note and any otherinstrumentsecuringthe Note. This provisionshallapply to each and every

sale,conveyance, alienation,encumbrance or transfer,regardlesswhether or not Beneficiaryhas

consented to,or waived, Beneficiary'srightshereunder,whether by action or non-action in

connectionwith any previous sale,conveyance, alienation,encumbrance or transferand whether

ornot theholderhas receivedany payments aftersaidtransfer.

Notwithstanding the foregoing,provided that no Event of Default then exits

hereunder,or under the Loan Agreement, or any obligationsecured hereby, Beneficiaryshall,

upon requestof Borrower, cause to be releasedfrom the lienhereof one (1) or more legally
describedand assessedlotsor parcelsand any improvements constructedthereon,togetherwith a

proportionateamount of water rights,upon payment to Beneficiaryin the amount applicableto

each such lotor parcelas setforthinExhibit "B" attachedheretoand by thisreferencemade a

part hereof,provided thatno payment shallbe requiredfor releasesof portionsof the Land

relatedto dedications(e.g.,streets,parks, trails,etc.)and to public or privatemaintenance

associations(e.g.,landscapellightingzones,parks,trails,etc.).Borrower shallpay any and all

costand expense incurredinconnectionwith such releases.

2.27. Trustor agrees to execute such documents and take such action as

Beneficiaryshallreasonablydetermine to be necessaryor desirableto furtherevidence,perfect
or continuetheperfectionof thelienand securityinterestgrantedby Trustorherein.

2.28. Following a ten (10) day writtennotice to Trustor (unlessBeneficiary

reasonablydeterminesthatemergency circumstancesexistwhich would make the givingof such

noticeimpractical),at the time and in the manner herein provided,Beneficiarymay, without

releasingTrustorfrom any obligationhereunder and withoutwaiving itsrightto declarea default

or impairing any declarationof defaultas herein provided or any saleproceeding predicated
thereon:
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(a) Make any payment or perform any actin such manner and to such

extentas eithermay deem necessarytoprotectthesecurityhereof,Beneficiaryand Trusteebeing

authorizedto enterupon and takepossessionof thePropertyforsuch purposes;

(b) Commence, appear in and/or defend any action or proceedings

purportingto affectthe security.hereof,and/or any additionalor other securitytherefor,the

interests,rights,powers and/ordutiesof Trusteeand/orBeneficiaryhereunder,whether brought

by or againstTrustor,TrusteeorBeneficiary;

(c) Pay, purchase,contestor compromise any claim,debt,lien,charge

or encumbrance which inthejudgment of eithermay affector appear to affectthe securityof this

Deed of Trust,the interestof Beneficiaryor the rights,powers and/or dutiesof Trusteeand/or

Beneficiaryhereunder;and

(d) Upon an event of defaulthereunder or under theNote, Beneficiary
is authorizedeitherby itselfor by itsagents to be appointed by itfor thatpurpose or by a

receiverappointedby a courtof competent jurisdiction,to enterintoand upon and takeand hold

possessionof any portionor allof the Property,both realand personal,and exclude Trustorand

allotherpersons therefrom;and tooperateand manage thePropertyand rentand leasethesame,

perform such reasonableactsof repairor protectionas may be reasonablynecessaryor properto

conserve the value thereof,and collectany and allincome, rents,issues,profitsand proceeds

therefrom,the same being hereby assigned and transferredto Beneficiaryfor the benefitand

protectionof Beneficiary,and from time to time apply and/or accumulate such income, rents,

issues,profitsand proceeds in such orderand manner as Beneficiaryor such receiverin itssole

discretionshallconsideradvisable,toor upon thefollowing:the expense of receivership,ifany,
theproper costsof upkeep, maintenance,repairand/oroperationof the Property,the repayment
of any sums theretoforeor thereafteradvanced pursuantto theterms of thisDeed of Trustupon
theindebtednesssecuredhereby,thetaxesand assessmentsupon thePropertythen due ornext to

become due, and/or upon the unpaid principalof such indebtedness. The collectionand/or

receiptof income, rents,issues,profitsand/or proceeds from the Property by Beneficiary,its

agentor receiver,afterdeclarationof defaultand electionto cause the Propertyto be soldunder

and pursuant to the terms of thisDeed of Trust shallnot affector impair such defaultor

declarationof defaultor electionto cause the Property to be sold or any saleproceedings

predicatedthereon,but such proceedings may be conducted and saleeffectednotwithstanding
thereceiptand/orcollectionof any such income, rents,issues,profitsand/orproceeds. Any such

income, rents,issues,profitsand/or proceeds in the possession of Beneficiary,itsagent or

receiver,atthetime of saleand not theretoforeappliedashereinprovided,shallbe appliedinthe

same manner and for the same purposes as the proceeds of the sale. Neither Trustee nor

Beneficiaryshallbe under any obligationto make any of the payments or do any of the acts

referredto inthisParagraph and any of the actionsreferredto in thisParagraph may be takenby
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Beneficiaryirrespectiveof whether any notice of defaultor electionto sellhas been given
hereunder and without regardto the adequacy of the securityforthe indebtednessevidenced by
theNote.

18. DEFAULTS AND REMEDIES.

A. Defaults.

3.01. Trustorshallbe in difaulthereunder upon the breach of any covenant or

warranty containedherein,or ifan Event of Defaultshallhave occurredand be continuingunder

theLoan Agreement, theNote, or any otherobligationsecuredhereby,subjectto any applicable
noticerequirementand opportunitytocure.

B. Remedies.

3.02. Upon theoccurrenceof any defaulthereunder,or under theNote, theLoan

Agreement or any other documents executed in connection herewith,then and in each such

event,Beneficiarymay declareallsums securedhereby immediately due and payable eitherby

commencing an actionto foreclosethisDeed of Trust as a mortgage, or by the deliveryto

Trusteeof a writtendeclarationof defaultand demand forsaleand of writtennoticeof default

and of electionto cause thePropertytobe sold,which noticeTrusteeshallcause tobe duly filed

forrecord in case of foreclosureby exerciseof the power of saleherein. Should Beneficiary

electto forecloseby exerciseof the power of saleherein,Beneficiaryshallalsodepositwith

TrusteethisDeed of Trust,the Note and such receiptsand evidence of expendituresmade and

securedhereby as Trusteemay require,and noticeof salehaving been given as thenrequiredby

law and afterlapseof such time as may then be requiredby law afterrecordationof such notice

of default,Trustee,without demand on Trustor,shallsellthe Propertyat the time and place of

salefixedby itin saidnoticeof sale,eitheras a whole or inseparateparcels,and insuch orderas

itmay determine,atpublicauctionto thehighestbidder forcash in lawfulmoney of the United

States,payable attime of sale. Trusteemay postpone saleof allor any portionof the Property

by public announcement at such time and place of sale,and from time to time thereaftermay

postpone such saleby public announcement atthe time fixedby the preceding postponement.
Trusteeshalldeliverto such purchaseritsdeed or deeds conveying the Property,or any portion

thereof,so sold,but without any covenant or warranty,expressor implied. The recitalsin such

deed or deeds of any mattersor facts,shallbe conclusiveproof of the truthfulnessthereof.Any

person,includingTrustor,Trusteeor Beneficiary,may purchase atsuch sale.

3.03. Beneficiary,from time to time beforeTrustee'ssale,may rescindany such

noticeof breach or defaultand of electionto cause the Property to be sold by executingand

deliveringto Trusteea writtennoticeof such rescission,which notice,when recorded,shallalso

constitutea cancellationof any priordeclarationof defaultand demand forsale.The exerciseby
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Beneficiaryof such rightof rescissionshallnot constitutea waiver of any breach or defaultthen

existingor subsequentlyoccurring,or impair the rightof Beneficiaryto execute and deliverto

Trustee,as above provided,other declarationsof defaultand demand for sale,and noticesof

breach or default,and of electionto cause the Property to be sold to satisfythe obligations

hereof,nor otherwise affectany provision,agreement, covenant or conditionof the Note, the

Loan Agreement and/orof thisDeed of Trustor any of therights,obligationsor remedies of the

partieshereunder.

3.04. After deducting allcosts,feesand expenses of Trustee and of thisTrust,

includingthe costof evidence of titlein connectionwith saleand attorneys'fees,Trustee shall

applytheproceeds of saleas requiredby applicablelaw.

3.05. If Beneficiaryat any time holds additionalsecurityfor any obligations

securedhereby,itmay enforcetheterms hereofor otherwiserealizeupon thesame, atitsoption,

eitherbefore or concurrentlyherewith or aftera saleis made hereunder, and may apply the

proceeds upon the indebtednesssecured hereby without affectingthe statusof or waiving any

rightto exhaust allor any othersecurity,includingthe securityhereunder,and without waiving

any breach or defaultor any rightor power whether exercisedhereunder or containedhereinor

inany such othersecurity.

3.06. No remedy hereinconferredupon or reservedto Trusteeor Beneficiaryis

intendedto be exclusiveof any otherremedy hereinor by law provided or permitted,but each

shallbe cumulative and shallbe in additionto every otherremedy given hereunder or now or

hereafterexistingat law or in equity or by statute.Every power or remedy given by this

instrumentto Trusteeor Beneficiaryor to which eitherof them may be otherwiseentitled,may

be exercisedconcurrentlyor independently,from time to time and as oftenas may be deemed

expedientby Trusteeor Beneficiaryand eitherof them may pursue inconsistentremedies.

3.07. Subject to any notice requirement and opportunity to cure contained

herein,intheevent of a defaulthereunder,Beneficiary,as a matterof rightand withoutnoticeto

Trustoror anyone claimingunder it,and without regardto thethen value of the Propertyor the

interestofTrustortherein,shallhave therightto applyto any courthavingjurisdictiontoappoint
a receiveror receiversof the Property,and Trustor hereby irrevocablyconsents to such

appointment and waives noticeof any applicationtherefor.Any such receiveror receiversshall

have allthe usualpowers and dutiesof receiversin likeor similarcasesand allthepowers and

dutiesof Beneficiaryin case of entryas provided hereinand shallcontinueas such and exercise

allsuch powers untilthe dateof confirmationof saleof thePropertyunlesssuch receivershipis

soonerterminated.

IV. COLLATERAL.
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4.01. With respecttothesecurityinterestgrantedinparagraph 1.02,Beneficiary
shallhave allthe rightsand remedies grantedto a securedpattyunder Article9 of the Uniform .

Commercial Code, as well as allotherrightsand remedies availableatlaw or in equity.Trustor

shall,upon the demand of Beneficiary,assemble allof such personal property and make it

availableto Beneficiaryatthe Property,which ishereby agreed to be reasonablyconvenientto

Beneficiary. The proceeds of any saleof such personalproperty shallbe appliedfirstto the

expenses of Beneficiary in retaking,holding,preparing for sale,sellingor similarmatters,

includingreasonableattorney'sfees.

4.02. Until Beneficiaryexercisesitsrightto collectproceeds of the Collateral

pursuanthereto,Trustorwillcollectwith diligenceany and allproceeds of the Collateral.Upon
writtenrequestby Beneficiary,any proceeds receivedby Trustorshallbe intrustforBeneficiary,
and Trustorshallkeep allsuch collectionsseparateand apartfrom allotherfunds and propertyso

as tobe capableof identificationas thepropertyof Beneficiaryand shalldeliversuch collections

at such time as Beneficiarymay requestto Beneficiaryin the identicalform received,properly
endorsed or assignedwhen requiredtoenableBeneficiarytocomplete collectionthereof.

4.03. Trustor shall (i) permit representativesof Beneficiary to inspect the

Collateraland Trustor'sbooks and recordsrelatingto the Collateraland make extractstherefrom

and to arrange for verificationof the amount of Collateral,under procedures acceptableto

Beneficiary,at Trustor'sexpense; (ii)promptly notifyBeneficiaryof any attachment or other

legalprocess levied againstany of the Collateraland any information received by Trustor

relativeto the Collateral,Trustor'sdebtorsor otherpersons obligatedin connectiontherewith,

which may inany way affectthevalue of theCollateralor therightsand remedies ofBeneficiary
in respectthereto;(iii)reimburse Beneficiaryupon demand for any and allcosts,including
without limitationreasonable attorneys'and accountants'fees,and other expenses incurredin

collectingany sums payable by Trustorunder any obligationsecuredhereby,or in thechecking,

handling and collectionof the Collateraland the preparationand enforcement of any agreement

relatingthereto;(iv)notifyBeneficiaryof each locationatwhich the Collateralisorwillbe kept,
otherthan fortemporary processing,storageor similarpurposes,and of any removal thereoftoa

new location,includingwithout limitationeach officeofTrustor atwhich recordsrelatingto the

Collateralare kept; (v) provide,maintain and deliverto Beneficiarycertificatesof insurance

insuringthe Collateralagainstlossor damage by such risksand in such amounts, forms and by
such companies as Beneficiarymay requireand with losspayable to Beneficiary,and in the

event Beneficiarytakes possessionof the Collateral,the insurancepolicy or policiesand any
unearned or returned premium thereon shallat the option of Beneficiarybecome the sole

propertyof Beneficiary;(vi)do allactsnecessarytomaintain,preserveand protectallCollateral,

keep all Collateralin good condition and repair and prevent any waste or unusual or

unreasonable depreciation thereof; and (vii)execute and deliver to Beneficiary further

documents and instrumentsand do such other actsand thingsas Beneficiarymay reasonably

requestin order to effectuatefullythe purposes and intenthereof. Trustorhereby authorizes
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Beneficiaryto filefinancingstatements,amendments and continuationstatementsin such filing

officesas Beneficiarydeems appropriateinconnectionwith thesecurityinterestgrantedherein.

4.04. [IntentionallyOmitted.].

V. MISCELLANEOUS PROVISIONS.

5.01. By acceptingpayment of any sum securedhereby afteritsdue date or in

an amount lessthan the sum due, Beneficiarydoes not waive itsrightseitherto requireprompt

payment when due of allother sums so secured or to declarea defaultas hereinprovided for

failuretopay thetotalsum due.

5.02. At any time,or from time to time,without liabilitythereforand without

notice,upon writtenrequestof Beneficiaryand presentationof thisDeed of Trust and the Note

forendorsement, and without affectingthe personalliabilityof any person forpayment of the

indebtednesssecured hereby or the effectof thisDeed of Trust upon the remainder of the

Property,Trusteemay: reconvey any partof the Property;consent in writingto the making of

any map or plat thereof;join in granting any easement thereon;or join in any extension

agreement or any agreement subordinatingthelienor charge hereof.

5.03. Beneficiaryshallbe subrogated for furthersecurityto the lien,although
releasedof record,of any and allencumbrances paid out of the proceeds of the loan securedby
thisDeed of Trust.

5.04. Beneficiaryisauthorizedby itself,itsagents,employees or workmen, to

enterat any reasonabletime and upon reasonablenoticeupon any partof the Property for the

purpose of inspectingthesame, and forthepurpose of performing any of the actsitisauthorized

toperform under theterms of theLoan Agreement and thisDeed of Trust.

5.05. Subject to the provisionsof Paragraph 2.26 hereof,thisDeed of Trust

appliesto,inuresto the benefitof,and binds allpartieshereto,theirheirs,legatees,devisees,

administrators,executors,successorsand assigns.The term "Beneficiary"shallmean the owner

and holder,includingpledgees,of the Note, now or hereafterand whether or not named as

Beneficiaryherein. In thisDeed of Trust,whenever the context so requires,the masculine

gender includesthefeminine and/orneuter,and thesingularnumber includestheplural.

5.06. Trustee,upon presentationto itof an affidavitsigned by or on behalfof

Beneficiary,settingforthany factor factsshowing a defaultby Trustorunder any of theterms or

conditionsof thisDeed of Trust,isauthorizedto accept as true and conclusiveallfactsand

statementsinsuch affidavitand to acthereunderin complete reliancethereon.

16

HaleLanePeekDennisonandHoward
AttomeysandCounsellorsatLaw

Reno,Nevada
(775)327-3000

::ODMA\PCDOCS\HLRNODOCS1610735\5
syn9740B\00348\deed



5.07. If any provisionhereof should be held unenforceable or void,then such

provisionshallbe deemed separablefrom theremaining provisionsand shallinno way afTectthe

validityof thisDeed of Trust.

5.08. Trustee acceptsthisTrust when thisDeed of Trust,duly executed and

acknowledged, is made a public record as provided by law. The Trust created hereby is

irrevocableby Trustor.

5.09. Trustee shallbe under no obligationto notify any party hereto of any

actionor proceeding of any kind in which Trustor,Beneficiaryand/or Trustee shallbe a party,
unlessbrought by Trustee,or of any pending saleunder any otherdeed of trust.

5.10. Beneficiarymay, from time to time,by a writteninstrumentexecuted and

acknowledged by Beneficiaryand recorded in the county or countieswhere the Property is

located,substitutea successoror successorsfortheTrusteenamed hereinor actinghereunder.

5.11. The rightto plead any and allstatutesof limitationas a defense to any

demand securedby thisDeed of Trustishereby waived tothefullextentpermittedby law.

5.12. All notices hereunder shall be deemed to have been duly given if

personallydeliveredor mailed by United Statesregisteredor certifiedmail,with returnreceipt

requested,postageprepaidto thepartiesatthe followingaddresses(oratsuch otheraddressesas

shallbe given in writingupon any partyto the others)and shallbe deemed complete upon any

such mailing:

To Trustor: Kiley Ranch, LLC

201 W. Liberty Street,Suite 203

Reno, Nevada 89501

Lazy Five Company
201 W. Liberty Street,Suite203

Reno, Nevada 89501

To Beneficiary: Colonial Bank, N.A.

2330 S.Virginia Street

Reno, Nevada 89502

5.13. Trustorrequeststhata copy of any noticeof defaultand of any noticeof

salehereunder be mailed toTrustorattheaddresssetforthabove.
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5.14. Upon writtenrequestof Beneficiarystatingthatallsums securedhereby

have been paid and upon surrendertoTrusteeof thisDeed of Trustand theNote forcancellation

and retentionand upon payment of itsfees,Trustee shallreconvey, without warranty,the

Propertythen held hereunder. The recitalsin such reconveyance of any mattersor factsshallbe

conclusiveproof of thetruthfulnessthereof.The granteein such reconveyance may be described

as "theperson orpersons legallyentitledthereto."

5.15. Without affectingthe liabilityor obligationsof any person, including

Trustor,forthe performance of any obligationssecured hereby (exceptingonly any person or

propertyotherwise expresslyreleasedin writingby Beneficiary),Beneficiarymay from time to

time and withoutnoticereleaseany person liableforpayment of any of saidindebtednessor the

performance of saidobligations,extend the time of payment or otherwisealterthe terms of any

of said obligations,accept additionalsecuritythereforof any kind, includingtrustdeeds or

mortgages,or alter,substituteor releaseany propertysecuringsaidobligations.

5.16. The provisionsof thisDeed of Trust governing the contractualrightsand

obligationsof Trustor,Beneficiaryand Trustee shallbe construedaccording to the laws of the

Stateof Nevada. The provisionsof thisDeed of Trust are intendedto be supplemental and in

additionto the provisionscontainedin the Loan Agreement. Any assignment of thisDeed of

Trustshallbe consideredan assignment of theNote and theLoan Agreement.

5.17. This Deed of Trustmay be executed incounterparts,allof which executed

counterpartsshalltogetherconstitutea singledocument. Signaturepages may be detached from

thecounterpartsand attachedto a singlecopy of thisdocument tophysicallyform one document.

VI. NON-BORROWER TRUSTOR PROVISIONS.

6.01. Trustorisnot themaker of theNote nor the obligorunder any of theLoan

Documents. Trustor is executing thisDeed of Trust for the solepxupose of encumbering its

interestin the Property as and upon the terms and provisionsabove provided in thisDeed of

Trust,and Trustor shallnot be liablewhatsoever for the payment or performance of any

obligationof Borrower pursuantto the Loan Documents. However, in executingand delivering
thisDeed of Trust to Beneficiary,Trustor expresslyrepresents,acknowledges and agrees as

follows:

(a) That (i)thisDeed of Trust isexecuted atBorrower'srequest,and

Trustorhas receivedadequate considerationtherefor;(ii)thisDeed of Trust complies with any
and allagreements between Borrower and Trustor regarding Trustor'sexecution hereof;(iii)

Beneficiaryhas made no representationto Trustoras to the creditworthinessof Borrower; and

(iv)Trustorhas establishedadequate means of obtaining,and willobtain from Borrower on a
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continuingbasis,financialand otherinformationpertainingtoBorrower'sfinancialconditionand

any factsor circumstancesthatmight in any way affectTrustor'sobligationsunder thisDeed of

Trust,and Beneficiaryshallhave no obligationto discloseto Trustorany informationor furnish

any materialacquiredinthecourseof theBeneficiary'srelationshipwith Borrower.

(b) To the extent permitted by applicablelaw, each Trustor waives any

defense arisingby reason of (i)any disabilityor otherdefenseof Borrower or any otherperson,

(ii)the cessationfrom any cause whatsoever, other than payment in fullof the obligations

secured hereby; (iii)the applicationby Borrower of the proceeds of any obligationssecured

hereby forpurposes otherthan thepurposesrepresentedby Borrower toBeneficiaryor Trustoror

intendedor understoodby Beneficiaryor Trustor;(iv)any actor omission by Beneficiarywhich

directlyor indirectlyresultsinor aidsthedischargeorreleaseof Borrower, any otherperson,any

obligationssecured hereby, or any collateralby operationof law or otherwise;or (v) any

modificationof any obligationssecured hereby in any form whatsoever, includingwithout

limitationtherenewal,extension,compromise, accelerationor otherchange in time forpayment

or terms of such obligations,increaseor decreaseof therateof interestthereon,or otherchange

in the terms of such obligationsor any part thereof,and Trustor agrees to execute such

amendments tothisDeed of TrustasBeneficiarymay reasonablyrequiretoreflectthatthisDeed

ofTrustsecurestheobligationssecuredhereby asmodified.

IN WITNESS WHEREOF, Trustor has executed thisDeed of Trust and Security

Agreement and FixtureFilingwith Assignment of Rents as oftheday firstwrittenabove.

KILEY RANCH, LLC, a Nevada

limitedliab'
'

company

DAVID A. IGLEY

anager

L.11AVID KILEY

Manager
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LAZY FIVE COMPANY, a Nevada

corporation

& D KILEY

Its:President

"Trustor"
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STATE OF NEVADA )

)ss.
COUNTY OF WASHOE )

This instnunentwas acknowledged beforeme on Af 4 /L /3 ,2007, by
David A. Kiley,Manager of Kiley Ranch, LLC.

PAMELAJ.CHANEY |
NotaryPublic-StateofNevadaj No 4 PublicAupointmentRecordedinWashoeCounlyI . / 0No:06-107181-2-ExpiresJune22,2010( My Commission Expires.

STATE OF NEVADA )

)ss.
COUNTY OF WASHOE )

This instnunentwas acknowledged beforeme on , /L /3 ,2007, by
L. David Kiley,Manager of Kiley Ranch, LLC.

NotaryPubile-StateofNevada
Notary Public

AppointmentRecordedinWashoeCountyI .
No:ceronet-2-wresJunean,soto My Commission Expires:

-
/ O

STATE OF NEVADA )

)ss.
COUNTY OF WASHOE )

This instrumentwas acknowledged beforeme on v4 / /L /3 ,2007, by
L.David Kiley,as Presidentof Lazy Five Company.

PAMELAJ.CHANEY E '

NotaryPublic-StateofNevadaI Notary Public / t/

0 8 - p au 4 0 My Commission Expires: 0
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EXHIBIT "A"

OnlarNo.009517-PAH-

LegalDescription

AllthatrealpropertysitualsintheCountyofWashoe,StateofNevada.describedasfollows-

PARCEL 1:

AllthatcertainrealpropertysitualadwithinaportionoftheSouthwest% ofSection10,andtheNorthwestK of

theNorthwest% ofSection15,Township20North,Range20East.M.DS.&M., CountyofWashoe,Stateof

Nevada,beingaportionofParcelsC,D,3,8and9 asshownon that"LandDivisionMap forMARIAN M.

STEAD TRUST & LAZY "S"COMPANY", recodedintheofficeoftheWashocCountyRecorder,February6,

1979,asLandMap No.38,DocumentNo.586926,OfficialRecordsofWashooCounty,furtherdescribedas

follows:

BeginningontheeasterlylineofSparksBoulevardasshownon that"SparksBoulevardDedicationMap",
recordedintheofficeoftheWasbacCountyRecorder,July27,1999,asDodicationTractMap No.3735,
DocumentNo.2364920,OflicialRecordsofWashoe County,Nevada,0am whichpointtheNorthwestcamerof

saidSection15,alsoknown aspointWW 3020per"RecordofSurveyforCityofSparks2000GeodeticControl

Network",recordedintheofliceoftheWashoeCountyRecorder,February7,2001,asRecordofSurveyMap No.

3885,FileNo.2522263,OfficialRecordsofWashoeCounty,Nevada,beersNorth84*37'37"West,104292fed;
thence,alongtheeasterlylineofSparksBoulevardasshownsaidTractMap No.3735,alongtheareofa curveto

theleR,fromatangetwhichbears,North17*40'I1"West,havingalengthof674.84feetandaradiusof905.50

feet,throughacentralangleof42o42'O2";thence,leavingtheEasterlylineofSparksBoulevardasshownsaid
.TractMap No.3735,alongtheareofareversecurvetotherighthavingalengthof277.79feetandaradiusof
200.00feet,througha centralangleof79"34'55",totheEasterlysight-of-wayofPyramidIfighwayasshownon
that"BtateofNevada,Dept.ofTransportation,R/W Division",datedDecember1991,PsojectNo.RS-445(3);
thence,alongtheEasterlyright-of-wayofsaidPyramidHighway,North19.12'42"East,335.63feel;theme,
continuingalongtheEasterlyright-of-wayofsaidPyramidHighway,alongtheareofatangentcurvetotheright
havingalengthof352.81feetandasadiusof4925.00feet,throughacentralangleof04.0616";thence,North
23.18'S8"East,592.90foot;thence,leavingfheEasterlyright-of-wayofsaidPyramidHighway,alongtheareofa

non-tangentcurvetotheleft,fromatangentwhichbears,South23.18'S8"West,havingalengthofl09.97feet
andaradiusof70.00fed,thmughacentralangleof90*00'42";thence,South66*41'44"East,6335 feetthence,
South66.42'37"Bast,I13.42feet;thence,alongtheareofa langentcurvetothelefIhavinga lengthof74.48feet
andaradiusof230.00feet,thmughacentralangleof18*33'17";thence,South85olS'S4"Bast,69.20feet;
thence,alongtheareofa tangentcurvetotherighthavinga lengthof87.5Ifeetandaradiusof270.00fint,
throughacentralangleof18.34'10";thence,South66.41'44"East,434.58feet:thence,alongtheareofatangent
curvetothelefthavinga lengazof31.42feetandaradiusof20.00feet,throughacentralangleof90"00'OD';

| thence,South66.41'44"East,40.00feet;thence,alongtheareofanon-tungentcurvetotheled1,fromatangent
whichbears,South23'lB'l6"West,havinga lengthof31.42feetandaradiusof20.00feet,througha contral

angleof90*00'00";thence,South23*18'l6"West,40.00foot;thence,alongtheareofanon-tangentcurvetothe
]ct1,fromatangentwhichbears,North66*41'44"West,havingalengthof31.42feetandaradiusof20.00feet,
througha centralangleof90*00'00';thence,South23*]8'16"West,715.07feet;thence,alongtheareofa

tangentcurvetothelefthavingalengthof185.13feetandaradiusof230.00fact,throughacentralangleof
46*07'05";thence,alongtheareofareversecurvetotherighthavingalengthof531.32feetandaradiusof
1370.00fact,throughauntralangleof22*l3'15";thence,alongtheareofareversecurvetotheleAhavinga

lengthof30.72feetandaradiusof20,00feet,throughacentralangleof88*01'04";thence,South88.36'38"

Bast,15.83foot*thence,South01.23'22"West,25.00feet-thence,North88.36'38"West,333.29feetthence,
alanBtheareofatangentcurvetothelefthavinga lengthof99.86feetandaradiusof300.00fact,througha
centralangleof19.04'I5";thence,South72.19'07"West,261.79feet,tothepointofbeginning.

Referenceismade toParcel2 ofRecordofSurveyMep No.4462,recordedSeptember24,2004,asDocumentNo.
3102675,OfficialRecordsofWashoeCounty,StateofNevada.

NOTE (NRS 111.312):The abovemelesandboundsdescriptionappearedpreviouslyinthatcertainBoundary



LineAdjusonentandQuitclaintDeed,recordedintheofHceoftheCountyRecorderof Washoc County,Nevada

onSepleraber24,2004,asDocumentNo.3102674,of OfficialRecords.

PARCEL 2:

AllthatcertainrealpropertysituatedwithinaportionoftheSoutheast1/4oftheSouthwest1/4ofSection10.

Township20North,Range20East,M.D.B.&M.,CountyofWashoe,StateofNevada,beingaportionofLot8 as

shownonthat"LandDivisionMap forMarianM. SteadTrust& Lazy"5"Company*,recordedintheofficeofibe

Wasboo CountyRecorder,February6,1979,asLandMap No.38,DocumentNo.586926,OfficialRecordsof

WashocCounty,furtherdescribedasfollows:

BEGINNING attheSouthquartercornerofsaidSection10,thencealongthesoutherlylineofsaidSection10,
North88*3012"West,1034.48feet;thenowalongtheareofanon-tangentcurvetothoright,ftomatangentwhich

bearsNorth5898'32"Bast,havingalengthof17.15feetandaradiusof30.00fact,throughacentralangleof

32*44'50';thenceNorth01*23'22"Bast,50.00feet;thencoNorth889638* West,15.83feet;thencealongtheam

ofatangentourvetotherighthavinga lengthof30.72feetandaradiusof20,00foot,throughacentralangleof

88*0194;thencealongtheareofareversecurvetothelefthavingalengthof$3132 feetandaradiusof1370.00

feet,throughacentralangleof22.13'15";thencealongtheam ofareverseourvetotherighthavingalengthof
185.13feetandaradiusof230.00feet,throughacentralangleof46*079$";thenceNorth23*1816"East,592.47
feettotheNorthlineofInt8;thencealongtheNorthlineofLot8asshownanaidLandMap No. 38,South
8895'42"East,977.48foottotheBastlineofsaidLot8;thencealongtheBastlineofLot8 asshownonsaid
LandMap No.38,South02*1991'West,1318.18feettothepointof

Referenceismade toParcel3ofRecordofSurveyMap No.4462,recordedSeptember24,2004,asDocumentNo.

3102675,OfficialRecordsofWasbooCounty,StateofNevada.

NOTE: Theabovemetesandboundsdescriptionappearedpreviouslyinthatcertaininstrumentrecordedinthe
officeoftheCountyRecorderofWashocCounty,NevadaanSeptember23,2004,asDocumentNo.3102674of
OfficialRecords.

AH thatrealpropertysitasteinSection10,Township20North,Range 20East,M.D.B.&M., IntheCenty
ofWashoe,StateofNevada,describedasfoHews:

PARCEL 3:

Lot7 ofDivisionofLandMap No.38forMARIAN M. STEAD TRUST andLAZY "S"COMPANY, filedinthe
ol5ceoftheCountyRecorderofWashocCounty,StateofNevada,onFebruary6,1979,asFileNo.$86926.

Lot6 ofDivisionofLandMap No.38forMARIAN M. STBAD TRUST andIAZY "5"COMPANY, fdedinthe
officeoftheCountyRecorderofWashoeCounty,StateofNevada,onFebruary6,1979,asFileNo. 586926.

PARCEL 5:

Lot5ofDivisionofLandMap No.38forMARIAN M. STBAD TRUST andIAZY "5"COMPANY, fHedinthe
ofliceoftheCountyRecorderofWashoeCounty,StateofNevada,onFebruary6,1979,asFileNo. 586926.

PARCEL 6:

I.et4 ofDivisionofLandMap No.38forMARIAN M. STEAD TRUST andLAZY "S"COMPANY, filedinthe
officeoftheCountyReconterofWashoeCounty,StateofNevada,onFebruary6,1979,asFileNo.586926.

PARCEL 7:

I



AllthatcodainrealpropertysituatedwithinapardonoftheNortheast1/4oftheSouthwest1/4,andaportionof

theNorthwest1/4oftheSouthwest1/4ofSection10,Township20North,Range20East,M.D.B.&M.,Countyof

Washoe,StateofNevada,beingaportionofPan:els3 andC asshownonthat"LandDivisionMap forMarianM.

SteadTrustandLazy"S"Canapany*,recordedintheof5ceoftheWashoeCountyRecorder,Febmary6,1979,as

LandMap No.38,DocumentNo.$86926,OfficialRecordsofWasbocCounty,Nevada,fwtherdescribedas
follows:

BEGINNING attheinterseclianofthenortherlylineofParcelC asshownon saidLandMap No.38andthe

easterlyright-of-wayofPyramidHighwayasshownonthat"StateofNovada,Dept.ofTransportation,R/W

Division",daledDecember,1991,ProjectNo.RS-445(3),thencealongthenortherlylinesofsaidParcelC andthe

northerlylineofParact3 asshownonsaidLandMap No.38,South88*3500"East,1509.60feettotbsNortheast
carnerofsaidParcel3;thenceleavingthenortherlylineofParcel3 asshownonsaidLandMap No.38,alongthe

casterlylineofsaidParcel3,South02*1991"West,1318.18feettotheSoutheastcarnerofsaidParcel3;thence

leavingthecasterlylineofPanel3asshownansaidLandMap No.38,alongthesoutherlylineofsaidParcel3,
North88"35'42"West,97/.48feet;thenceleavingthesoutherlylineofParcel3asshownon saidLandMap No.
38,North23.18'16"East,122.60fect;thencealongthearcofatangentcurvetotherighthavingalengthof31.42
feetandaradiusof20.00foot,throughacentralangleof90*0090";thenceNorth23**816"East,40.00feet;
thencealongtheetcofanon-tangentourvetotheright,frmnatangentwhichbearsNorth66'41'44"West,having
alengthof31.42factandaradiusof20.00feet,throughacentralangleof9@001)0*;theaceNorth66*41'44"

. West,40.00fe<;thencealongtheareofanon-langentcurvetotheright,fromatangentwhichbears,Saulh
23ol8'l6"West,havingalengthof31.42feetandaradiusof20.00feet,throughacontralangleof90'00'00';
thencoNorth66*41*44"West,434.58feet;thencealongtheareofatangentcurvetoihelefthavingalengthof
87.51feetandaradiusof270.00fact,thoughaconiralangleof18.3410";thenceNorth85.15'54"West,69.20
fact;thencealongtheareofatangentcurvetotherighthavingalengdaof74.48feetanda sadiusof230.00foot,
througha centralangleof18*33'l?";thenceNorib66*4237"West,113.42feel;thenceNorth66.4744"West,
63.35feet;thencealongtheam ofatangentcurvetotherighthavingalengthof109.97feetandaradiusof70.00
feet,throughacentralangleof90"00'42",totheeasterlyright-of-wayofsaidPyramidHighway;thcoocalongthe
easterlylineofsaidPyramidHighway,North23"l8'58"East,828.03feettothepointof beginning.

ReferenceismadetoParcelIofRecordofSwvey Map No.4462,recordedSeptember24,2004asDocumentNo.
3102675,OfficialRecordsofWashoeCoway,StainofNevada.

NOTB: Theabovemetesandboundsdescriptionappearedpreviouslyinthatcertaininstrumentrecordedinthe
officeoftheCountyRecorderofWashoe County,NevadaonSeptember24,2004,asDocumentNo.3102674of
OfficialRecords.

AllthatcertalarealpropertysituateintheCountyofWashoe,StateofNevada,lyingwitMn theNortheast
, 1/4ofSection10,andtheNorthwest1/4ofSection11,bothlaTewaship20North,Range 20 East,M.1AB.8r

M.

PARCEL 8:

COMMENCENG atapointbearingSouth00*34'O2"West,1310.01feetfromafoundfourinchdiameterironpipe
markingthenortheastcornerofsaidSection10,saidpointbeingfurtherdescribedasa found5/8"diameterreber
withcapstasnped"PLS 6630";thenceSouth88'05'47"East,16.06feeltothepointofbeginning;thenceSouth
01*16'10"West,1309.73feettoafound5/8"diameterabarw/plasticcapstamped"PLS 6630";disonoNorth
88*35'12"West,672.33feet;thenceNorth01*25'44"East,1315.45feet;thenceSouth88*05'47"East,668.70feet
tosaidpointofbeginning.

ReferenceismadetoParcel3-AofRecordofSurveyMep No.3627,recordedJune22,1999,asDocumentNo.
2353625,OfficialRecords.

NOTE (NRS 11L312):'158abovemainsandboundsdescriptionappearedpreviouslyinthatcertaininstrument,



recordedintheofficeoftheCountyRecorderofWashoeCounty,NevadaonJune22,1999,asDocumentNo.

2353624,ofOfficialRecords.

AllthatcertalarealpropertybelagaportionoftheNortheast%ofSection10,Towmablp20North,Esage
20East,M.D.B.&M.,CountyofWashoe,StateofNevada,more particularlydescribedasfollows:

PARCEL 9:

COMMENCING atthenortheastcaracrofSection10,asshownonthat
"Amended RecardofSurveyforWashoe

CountyParksDepartmentandlazyFiveCompany",secordedonJune22,1999,asRecordofSurveyMap No.

3624,FileNo.2353565,OfficialRecordsofWashocCounty;thenceSouth00"34'O2",1310.01feet;thenceNorth
88*05'47"West,662.27feettothetruepointofbeginningthenceSouth01'00'35"West,1315.57feet-thence
North88.35'l2"West,672.33feet;thenceNorth01"26'55"Bast,1321.21feet;thenceSouth8@05'47"East,
662.27feettothepointofbeginning.

ReferenceismadetoParcelA ofRecordofSurveyMapNo.3625,recordedJune22,1999,asDocumeatNo.

2353567,OfficialReconis.

NOTE (NRS 111.312):Theabovemelesandboundsdescriptionappearedpreviouslyinthatcertaininstrument,
recordedintheofficeoftheCountyRecorderofWashoeCounty,NevadaonJune22,1999,asDocumentNo.
2353566,ofOfficialRecords.

AllthatresIpropertysitasteinSection10,Township20North,Range 20East,M.D.B.&M.,intheCounty
ofWashee,StateofNevails,describedasfollows:

PARCEL 10:

Lot2 ofDivisionofLandMep No.38forMARIAN M. STBAD TRUST andLAZY "5"COMPANY, illedinthe
ofliceoftheCountyRecorderofWashoeCounty,StateofNevada,on February6,1979,asFileNo.586926.

PARCEL 11:

AllthatportionofLetE ofDivisionoflandMap No.38 forMARIAN M. STEAD TRUST andLAZY "5"
COMPANY, filedintheofficeoftheCountyRecorderofWashoeCounty,StateofNevade,anFebruary6,1979,
asFileNo.586926,lyingsoutheasterlyoftheEasternlineofNevadaStateHighwayRouteNo.445.

PARCEL 12:

AllthatportionofLotB ofDivisionofLandMap No.38forMARIAN M. STEAD TRUST andLAZY "5"
COMPANY, IiledintheofficeoftheCountyRecorderofWashooCounty,StateofNevada,onFebruary6,1979,
asFileNo.586926,lyingsoutheasterlyoftboBesternlineofNevadaStateHighwayRouteNo.445.

Allthatrealpropertybeinga portionoftheNorth1/2etSectles10,Towaship20North,Range 20East,
M.D.B.&M.,latheCountyofWashoe,StateofNevada,describedasfellows:

PARCEL 13:

COMMENCING atthenortheastcornerofSection10,asshownonthat"LandDivisionMap forMarianM. Stead
TrustandLazy"5"Company",recordedonFebraary6,1979,asLandMapNo. 38,FileNo.586926,Official
RecordsofWashoeCountsthenceSouth00"34'O2"West,1310.01feet;thenceNorth88*05'47"West,2058.90
feettothetruepointofbeginning;thenceNorth8@05'47.West,590.19ibet;thenceNorth8Pld'23"West,
458.26feettoapointantheprojectionofanexistingpowerlinecenterline;thencealongsaidprojection.North



59'23'55'Best,24.97feet;thenceleavingsaidprojection,North59'42'12"West,515.56feettotheeasterlyright-

oSway lineofPyramidLakeRand(StateRoute445),asshownonthe"StateofNevada,Departmentof

TransportationRight-ofWay Plans",datedDecember1991,ContractNo.251I;thencealongsaidright-of-way
line,North23*1914"Bast,398.53;thencealongtheareofatancotcurvetotheright,fromatangentwhichbears

North2295'26"East,havingaradiusof4930.00feet,throughacentralangleof04"28'27",andanarelengtbof

384.98feet;thencedepartingsaidright-of-wayline,South48*26'27"Bast,1539.81feettothepointofbeginning.

Referenceismade toPamelC ofReconIofSurveyMap No.3624,recordedMarch2,2001,asDocumentNo.

2529720,OffacialRecordsandCertificateofAmendment recordedJune22,1999,asDocumentNo.2353565,
OHicialRecords.

NOTE (NRS 111.312):Theabovemetesandboundsdescriptionappearedpreviouslyinthatourtaininstrument,
recordedintheofficeoftheCountyRecorderofWashoe County,NevadaonJune22,1999,asDocumentNo.

2353564,ofOfficialRecords.

AllthatrealpropertysitasteinSection10,Townsidp20North,Rage 20East,M.D.B.&M.,latheCounty
ofWashee,StateofNevada,describedasfollows:

PARCEL 14:

LotA ofDivisionofLandMapNo. 38forMARIAN M. STEAD TRUST andLAZY "5"COMPANY, filedinthe
ofIiceoftheCountyRecorderofWasboeCounty,StateofNevada,onFebruary6,1979,asFileNo.586926,

PARCEL 15:

AH thatparlianofLotB ofDivisionofLandMap No.38forMARIANM. STEAD TRUST andLAZY "S"
COMPANY, filedintheofficeoftheCountyRecorderofWashowCounty,StateofNevada,onFebruary6,1979,
asFileNo.586926,lyingnorthwesterlyoftheWeslernlineofNevadaStateHighwayRouteNo.445.

PARCEL 16:

AllthatportionofLotB ofDivisionofLandMap No.38 forMARIAN M. STEAD TRUST andLAZY "S"
COMPANY, filedintheofficeoftheCountyRecorderofWashooCounty,StateofNevada,onFebruary6,1979,
asFileNo. 586926,lyingnorthwesterlyoftheWesternlineofNevadaStateHighwayRouteNo.445.

PARCEL 17:

AllthatportionofLotC ofDivisionofLandMap No. 38forMARIAN M. STEAD TRUST andLAZY "5"
COMPANY, filedintheofficeoftheCountyRecorderofWashoeCormly,StaleofNoveda,onFebruary6,1979,
asFileNo.586926,lyingnorihwesterlyoftheWesternlineofNevadaStateHighwayRouteNo.445.

AD thatcertatarealpropertysituatewitblea portionofSections9 and 10,Township20North,Range20
East,M.D.B.&M., ConatyofWashoe,StateofNevads,more partlealarlydescribedasfoHows:

PARCEL 18:

BesinningatthenorthwestcomerofParcelD,asshownonthatRecordofSurveyMap No.3525,filedinthe
officeoftheWashoe CountyRecorderasDocumentNo.2274718,OflicialRecordsofWashoeCounty,Nevada;

Thencethefollowingcourses,arcsanddistances*(1)AlongthonortherlylineofsaidParcelD,South8895'43"
East,588.71feettotheweslerlyright-of-wayofPyramidHighway;(2)Alangthewesterlyright-ofwayofsaid
PyramidHighway,alongtheareofanon-tangentcarvetothelef1,fromatangentwhichbearsSouth2298'l2"
West,havingalengthof303.50feetandaradiusof 5075.00feel,throughacentralangleof03*25'35";(3)



Continuingalongthewesterlyright-of-wayofsaidPyraundHighway,South19"l2'37"West,442.68feet;(4)

Leavingthewesterlyright-of-wayofsaidPyramidHighway,alongtheareofacurvetotheright,havingalength

of131.17footandaradiusof87.00feet,throughacontralangleof86*23'03"tothenortherlyright-of-wayof

HighlandRanchParkway;(5)Alongthenortherlyright-of-wayofsaidHighlandRanchParkway,alongtheareof

acurvetotheright,havinga lengthof520.23feetandaradiusof447.84feel,througha centralangleof

66*33'28";(6)Contirmingalongthenortherlyright-of-wayofsaidHighleadRanchParkway,Norib07*50'52"

West,213.88feet;(7)Continuingalongthenortherlyright-of-wayofsaidHighlandRanchParkway,alongtheare

ofacurvetothelett,havingalengthof204.39feetandaradiusof530.00feet,thoughacentralangleof

22*05'47"tothemartherlylineoftheSoutheastono-quarter(SE1/4)oftheSoutheastone-quarter(851/4)ofsaid

Section9;(8)Leavingthenortherlyright-of-wayofsaidHighlandRanchParkway,alonStheaartherlylineofthe

Southeastone-quarter(SBl/4)oftheSoutheastonequarter(SBU4)ofSection9,South89'O2'15"Bast,18931

feettothePointofBeginning.

ReferenceismadetoParcel1ofRecordofSurveyMap No.3818,secordedJune30,2000,asDomanentNo.

2460839,OfficialRecords.

NOTE (NR5 111312):The abovemetesandboundsdescriptionappearedpreviouslyinthatcertaininstrument,

recordedintheofliocoftheCountyRecorderofWashoeCounty,NevadaonJune30,2000,asDocumentNo.

2460838,ofOfRcialRecords.

PARCEL 19:

AllthatrealpropertysituateinSection10,Township20North,Range20East,M.D. B.& M.,intheCountyof

Washoe,SateofNevada,describedasfollows:

AllthatportionofLotD ofDivisionofLandMap No.38forMARIAN M. STEAD TRUST andLAZY "S"

COMPANY, filedintheofficeoftheCountyRecorderofWashocCounty,StateofNevada,onFebruary6,1979,
asFileNo.$86926,lyingnorthwesterlyoftboWesterntheofNevadaStateHighwayRouteNo.445and.

southwesterlyoftheNortheasierlylineofHighlandRanchParkwayastheynow exist.

PARCEL 20:

AllthatrealpropertysituateinScotion15,Township20North,Range20Best,M. D.B.& M.,intheCountyof

Washoe,StateofNevada,describedasfollows:

AllthatcertainpieceorparceloflandsituatewithintheNorthwcat14oftheNorthwest% ofSection15,
Township20North,Range20Bast,M. D.B.& M, WashocCounty,StateofNevada,lyingweelerlyofthe
WesternlineofNevadaStateHighwayRouteNo.445.

PARCEL 21:

AllthatcertainpieceorparceloflandsituateintheNorth325.80footoftheSoutheast1/4oftheNortheast1/4of
Scotion16,Township20North,Range20 East,M.D.B.&M.,WashocCounty,StateofNevada, gwesterlyof
NevadaStateHighwayRouteNo.445.

PARCEL 22:

AllthatcertainpieceorparceloflandsituatewiibintheNorthwest!4,Section15,Township20North,Range20

North,M.D.B.&M.,inWashoeCounty,StateofNovada,beingmoreparticularlydescribedasfollows:

ParcelA,asshownontheTenthParcelMap forKILEY RANCEI L.L.C.,ParcelMap No.4221,81odJune29,
2004,FileNo.3060912,OflicialRecordsofWashoo County,StateofNevada.

PARCEL 23:

3



AllthatcertainrealpropertysituatewithinaportionofEast1/2ofSection16andtheWest 1/2ofSection15,

Township20North,Range20East,M.D.B.&M, WashocCounty,Nevada,beingapartionofParcelB ofParcel.

Map No.4221,recordedasFileNo.3060912,OfRcialRecordsofWashocCountyanJune29,2004more

particularlydescribedasfollows:

COMMENCING attheNorthwestcornerofeaidSection15,thenceSouth5719'47"Eastadistanceof1172.68

feet,totheNortheastcornerofParcelB ofsaidParcelMap No.4221andthepointofbeginning;thencealongthe
EastboundaryofsaidPascelB ofIhefollowing2 courses:(1)fromaradiallinewhichbearsNorth86*33'35"

East,256.49feetalongtheareofanon-tangent5055.50footradiuscurvetothelef1throughaconiralangleof

02*S4'25";(2)South04'43'16"Easta distanceof51.78feet;thencedepartingtheEastboundaryofsaidParcel
B South86*I7'S4"Westadistanceof25.82feet;thenonfromaradiallinewhichbearsNorth83*04'58"East,
22.50factalongtheareofanon-tangent5083.00footradiuscurvetotheleftthroughacentralangleof00'15'l3";
thence108.55feetalongtheareofatangent149.50footradiuscurvetotherightthroughacentralangleof

4l"36'12";thenceSouth34.25'57"Westadistanceof20.75feet;thence5.84feetalangtheareofatangent9.50
footradiuscurvetotherightthrougha centralangleof35*14'02";thence347.99feetalongtheareofatangent
666.00footradiuscurretetheleAthroughscentralangleof29oS6'l4";thence70.68feetalongtheareofa

tangent551.00footradiascurvetotherightthroughacentralangleof0721*00";thenceSoulh47.04'46"Westa
distanceof4.89fect;thence34.58feetalongtheareofatangent644.00footradiusenrvetotherightthrougha
contralangleof03"O4'36";thence29.96feetalongtheareofatangent33.00footradiuscurvetotherightthrough
acentralangleof52'91'27";thence3.88feetalongtheareofa tangent99.00footradiuscurvetotheleftthrough
acentralangleof02*I4'43";thence28.09feetalongtheareofatangent33.00footradiuscurvetotheright
throughacentralangleof48.46'10";thenceSouth58.42'16"Westadistanceof108.00feet;thencefromaradial
IfnowhichbearsSouth58*42'l6"West,28.09feetalongtboareofanon-tangent33.00footradiuscurvetothe
rightthroughacontralangleof48.46'10";thence3.88feetalongtheareofa tangent99.00footsadiuscurveto
thelefkthroughaconizalangleof02.14'43";thence29.96feetalongtheareofatangent33.00footradiusourve
totherightthroughaconizalangleof$2"Ol'27";thence470,09footalongtheareoftangent644.00footradius
curvetotherightthroughacentralangleof41*49'25"*thenceNorth70.55'25"Westadistanceof71.53fect;
thence65.23feetalongtheareofatangent72.00footradiuscurvetotherightthougha couralangleof
$1.54'38":thenceNarth19*00'48*Westadistanceof40.44feet,IoapointontheWestboundaryofsaidParcel
B,thencealongtheWestboundaryofParcelB thefollowing$ courses:(1)thenceNorth19.I9'26"Basta
distanceof50.86feet;(2)thenceSouth88*54'23"Eastadistanceof11.51foot;(3)thenceNorth19*13'06"East
adistanceof345.74feet;(4)thencoNorth00*SS'28"Eastadistanceof79.25foot-(5)thcoosNorth19*12'S4"
Eastadistanceof301.36feet,totheNorthwestearnerofsaidParcelB;thencealongtheNorthboundaryofsaid
ParcelB North89.55'24"Eastadistanceof902.80feettothepointofbeginning.

ReferenceismadetoPascelB-IofRecordofSurveyMep No.4617,recordedAugust17,2005,asDocumentNo.
3262852,OfHcialRecordsofWashoe County,StateofNevada

NOTE (NRS 111312):TheabovemetesandboundsdescriptionwaspreparedbyGERALD D..IUARP2,PLS#
12140,atWOOD RODGERS, INC.at6774S.McCarranBlvd.,Reno,NY 89509.

PARCEL 24:

AllthatcertainrealpropertysituatedwithinapartionoftheNorthK oftheNorthwest%ofSection15,Township
20Nodh,Range20East,M.D.B.&M.,CityofSparks,CountyofWashoe,StateofNevada,beingapartionof
Pascel5 asshownonthat"RocordsofSurveytoSupportaBoundaryLineAdjustmentforKILEY RANCFI,
L.L.C.andIAZY FIVE COMPANY", recordedintheofliceoftheWashocCoualyRecorder,September24,
2004,asRecordofSurveyMap No.4462,DocumentNo.3102675,OfficialRecordsofWashoeCounty,further
describedasfollows:

BEGINNING attheNorthwestcornerofPercel5asshownonsaidRecordofSurveyMap No.4462,saidpoint
beingantheeasterlylineofSparhaBoulevardasshownonthat"SparksBoulevardDedicationMap",recordedin

[ theofficeoftheWashoe CountyRecorder,July27,1999,asDodicationTractMap No.3735,DocumentNo.
2364920,OffacialRecordsofWashoeCounty,Nevada;thence,leavingtheeasterlylineofsaidSparksBoulevard,
alongthoNordslineofsaidParcel5,North72*19'O7"East,206.82fect,totheNortheastcornerofsaidParcel5;



thence,alongtheeasterlylineofParcel5asshownonsaidRecordofSurveyMap No.4462,alongtheareofa

non-tangentcurvetotheright,fromatangentwhichbears,South17*40'33"East,havingalenglhof276.28feet
andaradiusof1112.50foot,thoughacentralangleof14*13'45";thence,continuingalongtheeasterlylineof

Parcel5,Soutb03.26'48"Bast,192.16feet;thence,alongthearcofatangentcurvelothelefthavingalengthof
148.02feetandaradiusof150.00feet,fisoughacentralangleof5692'24";thence,alongtheareofareveres
curvetotherighthavinga lengthof9536 feetandaradiusof300.00feet,ilanaghacentralangleof18ol2'42";
thence,South41*46'30"East,61.00foot;thence,North48*l3'30"East,25.00foot;thence,South41*46'30"East,
22.73feet;thence,alongtheareofatangentcurvetotherighthavingalengthof156.88factandaradiusof
275.00feet,thougha centralangleof32.41'10";thence,South09*05'20"East,129.76feel;thence,alongtheare
ofatangentcurvetothelefIhavinga lengthof30.55feetandaradiusof20.00fact,througha centralangleof

8731'24";thence,South06*38'45"East,74.91feet,tothenortherlylineofParcelA asshownon that"Recordof

SurveytoSupportaBoundaryLineAdjustmentfarKILBY RANCH, L.L.C.",recordedintheof5ceofthe
WashocCountyRecorder,September24,2004,asRecordofSurveyMap No.4461,DocumentNo.3102673,
OfEcialRecordsofWashoeCounty,Nevada;thence,alongthenorthedylineofParcelA asshownonsaid
RecordofSurveyMap No.4461,alongtheareofanon-tangentcurvetothelef1,fromatangentwhichbears,
South83*21'15"West,havingalengthof40.25feetandaradiusof950.00feet,throughacontralangleof
02*25'40";thence,continuingalongthenortherlylineofParcelA asshownonsaidRecordofSurveyMap No.
4461,andtheprolongationthereof,South80'55'35"West,440.56foot,totheeasterlylineofSparksBoulevardas
shownonsaidDodicationTractMap No.3735;thence,alongsaidcasterlylineofSparksBoulevard,thefollowing
5 courses:1)alongtheareofanon-tengentcurvetotheright,fromatangentwhichbears,Narth0999'l2"
West,havingalengthof192.77feetandaradiusof4940.50feet,throughacentralangleof02*I4'OS";2) North
09"OS'38"West,10131foot;3) alongtheareofanon-tangentare totheright,fromalangentwhichbears,
North06"l4'40"West,havinga lengthof241.99feetandaradiusof494430 feet,thoughacentralangleof
02*4815";4) North03"26'25"West,308.75feet;5) alongtheareofatangentcurvetothelefthavinga kitath
of224.88feetandaradiusof905.50feet,throughacentralangleof14*I3'46",tothepointofbeginning.

ReferenceismadetoParcel1-AofRecordofSurveyMap No.4522,reconledPebruary9,2005,asDocumentNo.
3168091,OfficialRecordsofWashoeCounty,StateofNevada.

NGIE (NRS 111.312):The abovemelesandboundsdescriptionappeamlpreviouslyinthatcertaininstrument,
recordedintheofEceoftheCountyRecorderofWashoeCounty,NevadaonFebruary9,2005,asDocumentNo.
3167747,of OfBcialRecords.

PARCEL 25:

AllthatcertainscalpropertysituatedwithinapartionoftheSouthK oftheSouthwest%ofSection10,andthe
North% ofthoNorthwestM ofSection15,Township20North,Range20East,M.D.B.&M, CountyofWashoe,
StateofNevadabeingaportionofLotsD, 8,9 and10asshownonthat"LandDivisionMap forMARIANM.
STEAD TRUST andLAZY "5"COMPANY", secordedintheofHceoftheWashooCountyRecorder,February6,
1979,asLandMap No.38,DocumentNo.586926,OfficialRecordsofWashoeCounty,furtherdescribedas
follows:

BeginningatapointfromwhichtheNorthwestcornerofsaidSection15,alsoknown aspointWW 3020per
"RccordofSurveyforCityofSparks2000GeodeticControlNetwork",recordedintheofficeoftheWashoe .
CountyRecorder,February7,2001,asRecordofSurveyMap No.3885,FileNo.2522263,OfficialRecordsof
WashocCounty,Nevada,bearsNorth88*23'04"West,1235.38feet;thence,North72ol9'07"East,54.97feet;
thence,alongtheareofatangentcurvetotherighthavinga Icogthof99.86feetandaradiusof300.00foot,
thoughacentralangleof19*0415";thence,South88.36'38"East,333.29feet;thence,South01'23'22"West,
25.00fees;thence,alongtboareofanon-tangentcurvetothelef1,fromatangentwhichbears.North8896'38"
West,havinga lengthof47.12footandaradiusof30.00feet,throughacontralangleof90.00'00";thence,South
01*23'22"West,306.99feet;thence,alongtheareofatangentcurvetoth righthavingalengthof135.04foot
andaradiusof225.00feet,throughacentralangleof34*23'17";thence,South35.46'39"West,132.93fed;
thence,alongtheareofa tangentcurvetotherighthavinga lengthof70.61feetandaradiusof325,00Act,
throughacontralangleof12*26'$1";thence,South48"I3'30"West,7.82feel;thence,alongtheareofalangent
curvetothelefthavingalengthof47.12factandaradiusof30.00foot,througha centralangleof90*00'00";



thence.South48.13'30"West,25.00feet;thence,Nasth41.46'30"West,61.00feet;thence,alongtheareofa

tangentcurveinthelef1havinga lengthof95.36feetandaradiusof300.00feet,tlsoughacentralangleof

18*l2'42";thence,alongtheareofareversecurvetotherighthavingalengthof148.02feetandaradiusof
150.00feet,throughacentralangleof5692'24";thmee,North03'26'48"West,192.16feet;thence,alongthe
areofatangentcurvetothelefthavingalongthof276.28feetandaradiusof1112.50fact,throughacentral

angleof14*13'45",tothepointofbeginning.

ReferenceismadetoParcel<ofRecordofSurveyMap No.4462,recodedSepismber24,2004,asDocumentNo.
3102675,OfRcialRecordsofWashoeCounty,StateofNevada.

NOTE (NRS 111.312):TheabovemalesandboundsdescriptionappearedpreviouslyinthatcertainBoundary
LineAdjustmentandQuitclaimDeed,recordedintheof5ceoftheCountyRecorderof WashoeCounty,Nevada
onSeptember24,2004,asDocumentNo.3102674,of OflicialRecords.

PARCEL 26:

AllthatcertainrealpropertysituatewithinaportionoftheNorth1/2ofSection15,Township20North,Range20
East,M.D.B.&M.,CityofSparks,StateofNevada,beingmoreparticularlydescribedasfollows-

BEGINNING attheNorthquartercornerofsaidSection15;thencealongthenortherlylineofsaidSection15,
South88*36'l2"East,1368,70feettotheSouthwestcornerofLot5 asshownan RecordofSurvey4268,FileNo.
2881167,OflicialRecordsofWashoc County;thencedepartingsaidnortherlyline,alongthesoutherlylineofsaid
Lot5 South84.45'23"East,572.01foottothewesterlylineofLet4 ofsaidRecoalofSurvey4268,Oflicial
RecordsofWashoeCounty;thencealongsaidwesterlylinethefollowing3 courses:(1)South1724'26"West,
754.19feet(2)South33.30'37"West,493.90feet;(3)South13.07'l3"West,143.69feettothenortherlylineof
Parcel1-BasshownonRecordofSurvey4522,FileNo.3168091,OfficialRecordsofWashosCounty;thence
alongsaidnortherlylinethefollowing2 courses:(1)North889997" West,1590.51feel;(2)North$2*0692"
West,140.19feettoapointonthenortherlyright-of-waylineofKileyParkway;thencedepartingsaidnortherly
line,alongsaidnortherlyright-of-waythefollowing7courses:(1)North375496" East,30.49feet-(2)North
52*05'S4"West,7.37feettothebeginningofalangmtcurvetotheright;(3)44.95feetalongtheareofa 53.00
footradiuscurve,throughacentralangleof48*3591"toapointofreversecurvature;(4)12.63feetalongtheare
ofa74.00footradiuscurve,throughacentralangleof09*4696"10apointofreversecurvature;(5)37.17foot
alongtheareofa43.00footradiuscurve,throughacentralangleof4991'18"toapointofreversecurvature;(6)
19.65feetalongtheareofa 1531.00footradiuscurve,thoughacentralangleof00*4498";(7)North54*29'49"
West.31.00feettothebeginningofanon-tangentcurvetotheleft;thencedepartingsaidnortherlyright-of-way
line,froma radiallinewhichbearsNorth54.29'49"West,693.39feetalongtheareof1500.00footradiuscurse
througha cenizalangleof26.2998";thmonNorth09*0193"East,98.64fear;thenceNorth80.58'57"West,59.74
feet;thence213.80feetalongtheareofalangent348.60footradiuscurvetotherightthrougha contralangleof
35*08'25";thencoNorth45*50'32"West,119.42feet-thence6.96feetalongtheareofa tangent750,00foot
radiuscurvetotheleftthroughacentralangleof00*31'S3";thenceSouth4397'35"West,46,00fool;thence
South379395" West,7831 feet;thenceSouth03"15'29"West,107.96feet-thenceSouth22*2928"West,$5.37
feet;thenceSouth54*58'27"West,80.09foot;thenocSouth68*04'32"West,141.95feet;thenceNorth88*18'53"
West,292.37feet;thmeeSouth85.20'l2"West,41.00foot;thenceSouth0499'48"East,22.84feettothe
beginningofatangentcurvetotheright;thence145.81feetalongtheareofa2000.00footradiusourvethrougha
centralengleof04*10'37";thenceSouth00*29't1"East,158.63feettoapointonthenortherlyright-of-wayline
ofsaidKileyParkway;thencealongsaidnortherlyright-ofway linethefollowing5 courses:(1)South8990'49"
West,29.00facttothebeginningofaaca-tangentcurvetotheright;(2)fkomaradiallinewhichbearsSouth
8990*49"West,5237 feetalongtheareofa53.00footradiuscurve,throughacentralangleof$69696" toa
pointofreveraccurvature;(3)23.85feetalongtheareofa 96.00footradiuscurve,througha centralangleof
14ol3'58"toapointofseversecurvature;(4)65.84feetalongtheareofa93.00footradiuscurve,througha
centralangleof4003'47"toapointofreversecurvature;(5)2.87feetalongtheam ofa 1043.00fbotradius
curve,throughacentralangleof00'09'27"tothebeginningofanon-tangentcurvetotheright;thencedepardog
saidnortherlyright-of-wayline1.32footalangtheareofa20.00footradiuscurve,throughacentralangleof
03.4632";thenceNorth09"OS20"West,129.76feettothebeginningofatangentcurvetotheleft;thence156.88
footalongtheareofa275.00footradiuscurve,throughacentralangleof32.400";thenccNorth41.46'30'



West,22.73foottothebeginningofatangentcurvetotheright;thence47.12feetalongtheareofa 30.00foot
radiuscurve,throughacentralangleof90e00'00";thenceNorth48.1330"Bast,7.82foottothebeginningofa

tangentcurvetothelef1;thence70.61feetalongtheareofa 325.00footradiuscurve,thoughacentraleagleof

12*26'S1";thenceNorth35*46'39"East,132.93feettothebeginningofatangentcurvetotheleft;thence135.04

feetalongtboareofa225.00footradiuscurve,throughacontralangleof34'23'17";thenceNorth01*232" A
306.99feettothebeginningofatangentcurvetotheright;thence29.98feetalongtheareofa30.00footradius

curve,throughacontralangleof57.15'10"toapointonthenortherlylineofsaidSection15;thencealongsaid

northerlyline,South88.3612"East,1034.48feettothepointofbeginning.

EXCEPTING THEREFROM Parcel2 ofParcelMap No.763,FileNo.581724,OfficialRecordsofWashoe

County.

ThebasisofbearingsforthisdescriptionisidenticaltothatofDedicationTractMap No.4614,FileNo.3355660,
OfficialRecordsofWashoeCounty.

Referenceismade toParcel2 ofRecordofSurveyMapNo.4800,recordedSeptember21,2006,asDocumentNo.
3440717.

NOTE: The abovesnetesandboundsdescriptionappearedpreviouslyinthatcertaininstrumentrecordedinthe
ofliceoftheCountyRecorderofWashoeCounty,NevadaonSepiember21,2006,asDocumentNo.3440716of
OflicialReconie.

PARCEL 27:

Int20 ofDivisionofLandMap No.38forMARIAN M. STEAD TRUST andLAZY "5"COMPANY, filedin
theofficeoftheCountyReconlerofWashoeCounty,StateofNevada,anFebruary6,1979,asFileNo.586926,
whichlieswesterlyoftheWesternlineofVistaBoulevardandtheeasterlyboundaryoftheSpanishSpringsStorm
WaterDelentionFacility.

EXCEPTING THEREFROM thatpartianofsaidlanddescribedinthBoundaryLineAdjustmentAgreementfiled
intheofIiceoftheCountyRecorderofWashocCounty,StateofNevada,on May 24,1996,inBook4581,Page
216,DomanentNo. 1997793.

EXCERING THEREFROM thatportionofsaidlandconveyedtotheCityofSparksbythefollowing
instruments:A.)StipulationforEntryof JudgmentinfavaroftheCityofSparksaMunicipalcorporation,
secordedJanuaryld,1991,inBook 3200,Page925,DocumentNo. 1454164,OfficialRecordsofWashoeCounty,
StateofNevada; B.)JudgmentofCondemationinfavoroftheCityofSparks,a Municipalcorparation,
recordedJanuary16,1991,inBook 3200,Page950,DocumentNo. 1454165,OfficialRecordsofWashoeCounty,
StateofNevada.

EXCBFTING THEREFROM thatportionofsaidlanddedicatedtotheCityofSparksbyDedicationTractMap
No.3196,filedOctober17,1995,asFileNo.1934466,OHicialRecordsofWashoc County,StateofNevada.

PARCEL 28:

Los20ofDivisionofLandMap No.38farMARIAN M. STEAD TRUST andLAZY "5"COMPANY, filedin
theofficeoftheCountyRecorderofWashocCounty,StateofNevada,onFebruary6,1979,asPileNo.586926,
whichlieswesterlyoftheWesum lineofVistaBouleverdandtheeasterlyboundaryoftheSpanishSpringsStorm
WaterDelentionPacility.

EXCERING THEREFROM thatportionofsaidlanddescribedintheBoundaryLineAdjustmentAgreement
filedintheofliceoftheCountyRecorderofWashoeCounty,StateofNevada,onMay 24,1996,inBook 4581,
Page216,DocumentNo.1997/93.

EXCBPTING THEREFROM thatportionofsaidlandcanrcyedtotheCityofSparksbythefollowing



instnunents:A.)StipulationforEntryofJudgmentinfavoroftheCityofSparksaMunicipalcorporation,
recordedJanuary16,1991,inBook 3200,Page925,DocumentNo.1454164,OfficialRecordsofWashoe County,
StateofNevada; B.)JudgmentofCondemnationinthwaroftheCityofSparles,aMunicipalcorporation,
recordedJanuary16,1991,inBook 3200.Page950,DocumentNo.1454165,OfficialRecordsofWashoe County,
StateofNevada.

EXCERING THEREFROM thatpartianofsaidlanddedicatedtotheCityofSparlesbyDedicationTractMap
No.3196,filedOctober17,1995,asFileNo.1934466,Of5cialRecordsofWashocCounty,StateofNevada.

PARCEL 29:

Int20ofDivisionofLandblapNo.38forMARIAN M. STEAD TRUST andLAZY "5"COMPANY, filedin
theofficeoftheCountyRecorderofWasticeCounty,StateofNevada,onFelnuary6,1979,asFileNo.586924.

EXCEPTING THEREFROM thatportionofsaidlanddescribedinthBoundaryLineAdjustmentAgrwenantfiled
intheofliceoftheCountyRecorderofWashoeCounty,StateofNevada,onMay 24,1996,inBook 4581,Page
21 Dooment No.1997793.

EXCEPTING TIIEREFROM thatportionofsaidlandconveyedtotheCityofSparksbythefollowing
instruments:A.)StipulationforEntryof JudgmentinfavoroftheCityofSparksaMunicipalcorporation,
recordedJanuary16,1991,inBook 3200,Page925,DocumentNo. 1454164,OfHcialRecordsofWashoe County,
StateofNevada;B.JudgmentofCondemnationinfavoroftheCityofSparks,aMunicipalcorporation,recorded
January16,1991,inBook 3200,Page950,DocumentNo.454165,OfficialReconTsofWashoeCounty,Stateof
Nevada.

EXCBPTING TIIEREPROM thatportionofsaidlanddedicatedtotheCityofSparksbyDedicationTwactMap
No.3196,filedOctober17,1995,asFileNo.1934466,OfficialRecordsofWashocCounty,StateofNevada.

PARCEL30:

AllthatrealpropertysituatewithinaportionoftheNortheast% ofSection15,Township20Narth,Range20
East,M.D.B.&M.,CountyofWashoe,StateofNevada,moreparticularlydescribedasfollows;

BeginningattheBast% cornerofeaidSectionIS,saidpointbeingtheSoutheastcamerofParcel13asshownon
thatcertainmap entitled"LandDivisionMap forMARIANM. STEAD TRUST andLAZY '5'COMPANY',
recordedintheofficeoftheWashooCountyRecorder,February6,1979,asLandMap No.38,DocumentNo.
586926,OfficialRecordsofWashoe County,Novada;thence,alongtheSoutherlylineofParost13asshownon
saidLandMap No.38,North88*43'O4"West,1364.41feel,totheSouthwestcornerofsaidParcel13;thence,
leavingtheSoutherlylineofPared13asshownonsaidLandMap No.38,alaagtheWesterlylineofsaidParcel
13,NorthOPl2'08''Bast,1007.35feet*tbcoce,leavingtheWesterlylineofParcel13asshownon saidLand
Map No.38,North13*07'13"East,321.83feet,totheNortherlylineofsaidParcel13;thence,alongthe
NortherlylineofParcel13asabownonsaidLandMap No.38,South88.39'37"East,1300.09feettothe
NortheastcornerofsaidParcel13;thence,leavingthoNoriberlylineofPamet13asshownonsaidLandMap
No.38,alongtheBasierlylineofsaidPascel13,South007'42" West,1321.04feet,tothepointofbeginning.

NOFE (NRS I11312):The abovemalesandboundsdescriptionappeatedpreviouslyinthatcertaininstrument,
recordedintheofficeoftheCountyRecorderof Washoc County,NevadaonJune30,2003,asDocumentNo.
2881166,of Records.

PARCEL 31:

AllthatrealpropertysituatewithinapartionoftheSoutheastW ofSection10,andtheNortheastK ofSection15,
Township20North,Range20East,M,D.B.&M.,CourtyofWashoe,StateofNevada,moreparticularlydescribed
asfollows:



BeginningattheNortheastcarnerofsaidSection15,saidpointbeingtheNortheastcomerofParcel12asabown

onthatcertainmap entitled"LandDivisionMap forMARIAN M. STEAD TRUST andLA7Y 'S'COMPAN1"',
recordedintheofficeoftheWashoeCountyRecorder,February6,1979,asLandMap No.38,DocumentNo.

586926,OfficialRecordsofWashocCounty,Nevada;thence,alongtheEasterlylineofsaidScotion15,Soulk

0197'42"West,1321.04feet,totheSoutheastcornerofPascel12asshownonsaidLandMap No.38;thence,

leavingtheEasterlytineofsaidSection15,alongtheSoutherlylineofParcel12asshownonsaidLandMap No.

38,North8899'37"West,1300.09fact;thence,leavingtheSoutherlylineofParcel12asshownonsaidLand

Map No.38,North13.07'l3"East,143.69feetthence,North3390'37'East,493.90feet;thouce,North

17324'26"East.754.19feet*thence,South88.45'l4"East,247.19fed;thence,.Narth20"13'44"East,39.86

foot,totheNortherlylineofsaidSection15;thence,leavingtheNortherlylineofsaidScodan15,North
20al3'44'East,337.16feet;thence,North89o42'34"East,201.55feet;thence,South1193'29"East,333.53

feet,totheNortherlylineofParcel12asshownonsaidLandMap No.38;thence,alongtheNortherlylineof
Parcel12asshownonsaidLandMapNo. 38,South8896'l2"East,152.85foot,tothepointofbegisming.

NOTE (NRS 111.312):'1%*abovemalesandboundsdescriptianappearedpreviouslylathatcertaininstrument,
recordedintheofliceoftheCountyReconterof WashoeCounty,Nevadaon June30,2003,asDocumentNo.

2881166,of OllicialRecords.

PARCEL32:

INTENTIONAILY OMITTED

PARCEL 33:

AllthatcertainzealpropertysituateinapartianofSection15,Township20North,Range20East,CityofSparks,
WashoeCounty,Novada,M.D.B.&M, beingaportionofPercelIofParcelMap 4433secordedon August25,
2005asFileNo.3257171intheOfficialRecordsofWashoeCounty,Nevadamoreparticularlydescribedas
follows:

COMMENCING attheNorthwestcornerofsaidSectionIS,markedbya3-1/2inchB.L.M.BrassCap,1976,
pointalsoknownas"GPS 3020"perRecordofSurveyMap No.3885,recordedanFebruary7,2001asFileNo.
2522263intheOffacialRecordsofWashou County,Nevada,thenceSouth62*50'59"Bastadistanceof3046.64
feettotheintersectianoftheNorthboundaryofsaidParcelIandthecentersectionlineofsaidSection15andthe
pointofbeginningforthisdescription;thencesoutherlyalongthecenlarsectionlineofsaidSection15,South
0196'34"Westadistanceof884.13feettotheSouthboundaryofsaidParcelI;thencewealerlyalongtheSouth
boundaryofsaidParcel1North89*S9'37Westa distanceof222.79feet;thencenorthwesterlyalongtheSouth
boundaryofsaidParcel1North5492'21'Westa distanceof21,66feet;thencedepartingtheSouthboundaryof
saidParcel1Aom aradiallinewhichbearsSouth75'3237"West,208.40footalongtheareofanon-langent
796.00footradiuscurvetotheleftthroughacentralangleof1590'O2';thenceNorth2997'25"Westadistence
of112.90feet;thence617.69feetalongtheareofatangent604.00footradiuscurvetotherightthrougha central

angleof5895'43";thence32.06feetalongtheareofatangent27.00footradiuscurvetotherightthougha
centralangleof689128";thence61.05feetalongtheareofatangent129.00footradiuscurvetotheletthough
acontralangleof270791";thence27.26factalongtheareofatangent27.00footradiuscurvetotheright
throughacentraleagleof575121";thenceNorIb37oS4'06'Bestadistenceof56.51feettoNarthboundaryof
saidParcel1;thencesoutheaerallyalongtheNorthboundaryofsaidParcel1SouthS296'32'Eastadistanceof
I10.72feet-thenceeasiertyalongtheNorthboundaryofsaidPascel1,South8899'37"Bestadistanceof157.49
feettothepointorbeginning.

Referenceismade toPeacel3-AofRecardofSurveyMap No.4689,recordedMarch 1,2006,asDocumentNo.
3355656.

NOTE: Theabovemalesandboundsdescriptionappearedpreviouslyinthatcertaininstrumentrecordedinthe
oflionoftheCountyRecorderofWashoc County,NevadaonMarch 1,2006,asDocurnontNo.3355655of
OfficialRecords.



PARCEL 34:

AllthatcertainrealpropertysituateinaportionofSection15,Township20North,Range20East,CityofSparks,
WashoeCounty,Nevada,M.D.B.&M.,beingaportionofParcel1ofParcelMap 4433recordedonAugust25,
2005asFileNo.3257171intheOfficialRecordsofWashoeCounty,Nevadamostparticularlydescribedas

follows:

COMMENCDiG attheNorthwestcornerofsaidSection15,markedby a3-1/2inchB.L.M.BrassCup,1976,

pointalsoknownas"GPS 3020"perRecordofSurveyMap No.3885,recordedonFebruary7,2001asFileNo.

2522263intheOflicialRecordsofWashocCounty,Nevada,thenceSouth49.49'40"Basta dialanceof3525.44

feettotheintersectionofthesoutherlyboundarylineofsaidParcelIandthecoalersectionlineofsaidSeedon15

andthepointofbeginningforthisdescription;thencenortherlyalongthecentersectionlineofsaidSection15

North01*06'34"Bast884.13feettothenortherlyboundaryofsaidParcel1;thenceeasterlyalongthenortherly

boundaryofsaidParcel1,South88*3937"Eastadistanceof1433.01totheNortheastcornerofsaidParcel1;
thencecontherlyalongtheEastboundaryofsaidParcel1,South13*0713"Westadistenceof360.61feettothe

southeasterlycornerofsaidParcel1;thencesouthwestedyalongtheSouthboundaryofsaidParcel1,South
43*25'17"Westadistanceof468.47foot;thenowsouthwesterlyalongtheSouthboundaryofsaidParcel1,South
64*25'S7"Westadistanceof205.32feet-thencewealerlyalongtheSouthboundaryofsaidParcel1,South
870717" Westadistanceof563.01feet;thencesouthwesterlyalongtheSouthboundaryofsaidPascel1,85.74
fectalongtheassofatangent140.00footradiuscurvetotheleftthroughacentralangicof35"05'18"toapointof

reversecurvature;thencewesterlyalongtheSouthboundaryofsaidParcel1,39.77feetalongtheareofatangent
60.00footradiuswroraccurvetotherightthroughacenizalangleof375824';thencewesterlyalongtheSouth

boundaryofsaidParcelI,North89659'37"Westadistanceofl8236 feettothepointofbeginning.

Referenceismade toParcel1-AofRecordofSurveyNo.4689,recordedMarch 1,2006,asDocumentNo.
3355656.

NOTE* Theabovematesandboundsdescriptionappearedpreviouslyinthatcertaininstrumentsecordedinthe
officeoftheCountyRecorderofWashocCounty,NevadaonMarch 1,2006,asDocurnetNo.3355655of
Of5cialRecords.

PARCEL 35:

AllthatcertainrealpropertysituateinaportionofSection15,Township20North,Rante20 East,CityofSpades,
WashoeCounty,Nevada,M.D,B.&M. beingaportionofLot2 ofRecordofSurveyNap No.4268recordedon
June30,2003asFileNo.2881167intheOfficialRecordsofWashoe County,Nevadamoreparticularlydescribed
asfollows:

COMMENCING attheNorthwestcornerofsaidSection15,markedbya3-1/2inchBl.M. BrassCap,1976,
pointalsoknownas"GPS 3020'perRecordofSurveyNo.3885,recordedonFebruary7,2001asFileNo.
2522263intheOfScialRecordsofWashoeCounty,Nevada,thenceSouth50.49'30"East5208.87feettothe
Southeastcornerofsaidlet2 andthepointofbeginningforthisdescription;thencenorthwesterlyalangthe
SouthboundaryofsaidLet2,North50'55'41"West20.45feet;thencenorthwesterlyalangtheSouthboundaryof
saidLot2,Norrh$1.30'03"West200.09feet-thenocnorthwesterlyalongtheSouthboundaryofsaidLot2,North
50,06'17"West350.02feet;thencesouthwesterlyalongtheSouthboundaryofsaidLot2,South40*13'05"West
17.00feet;thencenorthweslerlyalongtheSouthboundaryofsaidI.at2,North50'53'41"West310.77fed;thence

northwesterlyalongtheSouthboundaryofsaidLot2,North58*1829"West35.11feet-thencewesterlyalongthe
Southboundaryofeaidlat2,Norlb88*4321"West 134.37feet;thencowesterlyalongtheSouthboundaryof
saidLot2,North71*S2'00"West35.25feet;thenconorthwesterlyalongtheSouthboundaryofsaidLet2,Narth
28.00'41'West29.09fool;thencewesterlyalongtheSouthboundaryofsaidlet2,North88.4321"West424Al
feet;thencenortherlyalangtheSouthboundaryofsaidLot2,North0196'39"East10.45foot;thencewesterly
alongtheSouthboundaryofsaidLot2,North89"S9'52"West236.83feettotheWestboundaryofsaidlat2;
thencenortherlyalongtheWestboundaryofsaidLot2,North00*0078'East82.40feet;thencedepartingthe
WestboundaryofsaidLot2,South89.$9'52"East6.00feet;thenceNorth00"0098"East124.62feet;thence



200.87feetalongtheam ofatangent196.00footradiuscurvetotheleftthoughacentralangleof14*2731"to

theNoribboundaryofsaidLot2;thencesoutheasterlyalongtheNorthboundaryofsaidlat2,South54*3221"

East21.66feet;thenceeasterlyalongtheNorthboundaryofsaidLet2,South89*59'37"East405.14feet;thence
39.77feetalongtheareofalangent60.00footradiuscurvetotheleftthroughacentralangleof37.58'24"toa

pointofloversecurvature;thence85.74feetalongtheareofatangent140.00footradiusloversecurveintheright
througha centralangleof35*05'l8";thenceeasterlyalongtheNorthboundaryofsaidLot2,Norih87.0737"East
563.01feet-thencenortheasterlyalongtheNorthboundaryofsaidLet2,North64.2S'57"East205.32feet;thence

northeasterlyalongiheNorthboundaryofsaidLot2,North43.25'17"Bast468A7 feel;thencenortherlyalongtbo
NorthboundaryofsaidLot2,North13*0713"East38.71feettotheEastboundaryofsaidInt2;thencesoutherly
alongtheEastboundaryofsaidLot2,South01*12'08"West 1007.35feet;thencesoutherlyalongtboEast

boundaryofsaidLot2,SouthDI'll"JO"West546.20feettothepointofbeginning.

ReferenceismadetoParcel2-BofRecordofSurveyMap No.4689,recordedMarch1,2006,asDocumentNo.
3355656.

NOTE: The abovemeansandboundsdescriptionappearedpreviouslyinthatcertaininstrumentsecordedinthe
officeoftheCountyRecorderofWashoeCounty,NevadaanMarch 1,2006,asDocumentNo.3355656of
OfficialRecords.

AllthatrealpropertysituateinSection14,Townsidp20North,Range 20East,M .D.B.&M.,intheCeanty
ofWashoe,StateofNevada,describedasfollows:

PARCIT, 36:

LotY ofDivisionofLand Map No.38farMARIAN M. STEAD TRUST andLAZY "S"COMPANY, faledinthe
officeoftheCountyRecorderofWashoeCounty,StateofNevada,onFebruary6,1979,asFileNo.586926.

EXCBPTING THEREFROM thatportionofsaidlandconveyedtotheCityofSparksbythefollowing
instrwoonts:A) StipulationforEntryofJudgmentinfararoftheCityofSparks,aMunicipalcorporation,
recordedJanuary16,1991,inBook 3200,Page925,Docummt No. 1454164,OfHcialRecordsofWashoeComty,
StateofNevada;B.)JudgmentofCondemnationinfavoroftheCityofSparks,aMunicipalcorporation,
recordedJanuary16,1991,inBook 3200,Page950,DocumentNo. 1454165,OfficialRecordsofWasbooCounty,
StateofNevada.

EXCEPTING THEREFROM thatportionofsaidlanddedicatedtotheCityofSparksby DedicationTractMap
No.3196filedOctober17,1995,asFileNo. 1934466,OfficialRecordsofWashoeCounty,Nevada.

EXCEPTING TIMEREFROM ihatportionofsakilandwhichliesNorthwesterlyoftheNorthwesterlylineofVista
BoulevardasshownontheDedicationTractMap No.3196filedOctober17,1995,asFileNo.1934466,OHicial
RecordsofWashoe County,Nevada.

PARCEL 37:

IntZof DivisionofLand Map No.38forMARIAN M. STEAD TRUST andLAZY "5"COMPANY, HIndinthe
officeoftheCountyRecorderofWashocCounly,StateofNevada,anFebruary6,1979,asFileNo.586926.

PARCEL 38:

LotX ofDivisionofLand MapNo. 38farMARIAN M. STEAD TRUST andLAZY "5"COMPANY, filedin
theofliceoftheCountyRecorderofWashooCounty,StateofNevada,anFebruary6,1979,asFileNo 586926.

EXCEPTING'ITIEREFROM thatportianofsaidlandconveyedtotheCityofSparksbythefollowing
instruments:A.) StipulatianforEntryofJudgmentinfavoroftheCityofSparks,aMunicipalcorporation,
secordedJanuary16,1991,inBook3200,Page925,DocumentNo. 1454164,OfRoialRecardsofWashoeCounty,



StateofNevada;B.)JudgmentofCondemnationinfavoroftheCityofSperks,aMunicipalcorparation,
recordedJanuary16,1991,inBook 3200,Page950,DocumentNo.1454165,Of5cialRecordsofWashocCounty,
StateofNevada.

EXCEPTING THEREFROM thatportionofeaidlanddedicatedtotheCityofSparksbyDedicationTractMap
No.3196filedOctober17,1995,asFileNo. 1934466,OfHcialRecordsofWashoeCounty,Nevada.

EXCEPTIMO THEREFROM thatportionofsaidlandwhichliesnorthwesterlyofthenorthwesterlylineofVista
BoulevardasshownontheDedicationTractMap No.3196filedOctober17,1995,asFileNo. 1934466,Official
RecordsofWashoeCounty,Novada.

PARCEL 39:

LotW ofDivisionofLand Map No.38forMARIAN M. STEAD TRUST andLAZY "5"(X)MPANY, filedin
theofficeoftheCountyRecorderofWeshoeCounty,StateofNevada,onFebruary6,1979,asFileNo.586926,

EXCEFI'ING THEREFROM thatpartionofsaidlandconveyedtotheCityofSparksbythefollowing
instnunents:A) StipulationforEntryofJudgmentinfavoroftheCityofSparke,aMunicipalcorporation,
recordedJanuary16,1991,inBook 3200,Page925,DocumentNo.1454164,OfficialRecordsofWashoeCounty,
StateofNevada;B.)JudgmentofCondemnationinfavoroftheCityofSparke,aMunicipalcorporation,
recordedJanuary16,1991,inBook 3200,Page950,DocumentNo.1454165,OfficialRecordsofWashoeCounty,
StateofNevada.

EXCEPTING THEREFROM thatpartianofsaidlanddedicatedtotheCityofSparksbyDodicationTractMap
No.3196filedOctober17,1995,asFileNo. 1934466,OfficialRecordsofWasbooCounty,Novada.

EXCEPTING THEREFROM thatportionofenidlandwhichliesSoutheasierlyoftheSoutheasterlylineofVieta
BoulevardasshownontheDedicationTkactMap No.3196filedOctober17,1995,asFileNo. 1934466,Official
RecordsofWashooCounty,Nevada.

PARCEL 40:

LotW ofDivisionofLand Map No.38forMARIAN M. STEAD TRUST andIAZY "5"COMPANY, filedin
theoffianoftheCountyRecorderofWashoeCounty,StateofNevada,anFebruary6,1979,asFileNo.586926.

EXCEPTING THEREFROM thatpartianofeaidlandconveyedtotheCityofSparksbythefollowise
instunents:A) StipulationforEntryofIndgnantinfavoroftheCityofSparks,aMunicipalcorporation,
recardedJanuary16,1991,inBook 3200,Page925,DocumentNo.1454164,Of5cialRecordsofWasimeCounty,
StateofNevada;B.)JudgmentofCondamationinfavoroftheCityofSparks,aMunicipalcorporation,
tecordedJanuary16,1991,inBook 3200,Page950,DocumentNo.1454165,Of5cialRecordsofWashocCounty,
StateofNevada.

EXCEFITNG THEREFROM thatportionofsaidlanddedicatedtotheCityofSparksbyDedicationTractMap
No.3196filedOctober17,1995,asfileNo. 1934466.Of5cialRecordsofWashoeCounty,Nevada.

EXCEPTING TIIEREFROM thatportionofsaidlandwhichliesnorthweeterlyofthenorthwesterlylineofVisla
BonievardasshownontheDedication'DactMap No. 3196filedOctober17,1995,asFileNo..1934446,OfBcial
RecordsofWashocCounty,Nevada.

PARCEL41:

IntX ofDivisionofLand Map No.38forMARIAN M. STEAD TRUST andIAZY "S"COMPANY, filedin
theoffaceoftheCountyRecorderofWashoeCounty,StateofNevada,onFebruary6,1919,asFileNo.586926.

EXCEPTING THEREFROM theparlionofsaidlandconveyedtotheCityofSparksbythefollowing



instruments:A) StipulationforEntryofJudgmentinfavoroftheCityofSpades,aMunicipalcorporation,
recordedJanuary16,1991,inBook 3200,Page925,DocumentNo.1454164,Of5cialRecordsofWashooCounty,
StateofNevada;B.)JudgmentofCandanmationinfavoroftheCityofSparks,aMunicipalcorporation,
recordedJanuary16,1991,inBook3200,Page950,DocumentNo. 1454165,OfficialItecantsofWashocCounty,
StateofNevada.

HKCEPTING THEREFROM thatportionofsaidlanddedicatedtotheCityofSparksbyDedicationTractMap
No.3196filedOctober17,1995,asFileNo. 1934466,OfHcialItecordsofWashoeCounty,Nevada.

EXCEPTING THEREFROM thatportianofsaidlandwhichliessoutheasterlyofthesoutheasterlylineofVista
BoulevardasshownontheDedicationTractMap No.3196filedOctober17,1995,asFileNo.1934466,Oflicial
RecordsofWashoeCounty,Nevada.

PARCEL 42:

LotW ofDivisionofLand Map No.38forMARIAN M. STBAD TRUST andLAZY "5"COMPANY, filedin
theofhe oftheCountyRecorderofWashoeCounty,StateofNevada,onFebnuny6,1979,asFileNo.586926.

EXCEFITNG THEREFROM thatportionofsaidlandconveyedtotboCityofSparksbythefollowing
instruments:A) StipulationforEntryofJudgmentinthworoftheCityofSparks,aMunicipalcorporalian,
recordedJanuary16,1991,inBook 3200,Page925,DocumentNo.1454164,Of5cialRecordsofWashoeCounty,
StateofNevada;B.)JudgmentofCandcumationinfavoroftheCityofSparks,aMunicipalcorporation,
recordedJanuary16,1991,inBook 3200,Page950,DocumentNo.1454165,Of5cialRecordsofWashocCounty,
StateofNevada.

EXCEPTING THEREFROM thatportionofsaidlanddedicatedtotheCityofSparksbyDedicationTractMap
No.3196filedOctober17,1995,asFileNo. 1934466,OfficialRecordsofWashocCounty,Nevada.

EXCBPTING THEREFROM thatportionofsaidlandwhichliessoutheasterlyofthesoutheastartylineofVista
BoulevardasshownontheDedicationTractMap No.3196filedOctober17,1995,asFileNo. 1934466,Official
RecordsofWashoeCounty.Nevada.



EXHIBIT "A-1"

(Water Rights)

The water rightsencumbered hereby consistof 1304.58 acre feet of

water rightsunder Orr Ditch Decree Claim Numbers 346 and 347,

constitutingthe remaining duty from Nevada Department of Water

Resources map TR-014, which does not include267.12 acre feetunder

Permit No. 73046 and 26.86 acre feet under Permit No. 47286,

CertificateNo. 14672.
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HaleLanePeekDennisonandHoward
AttomeysandCounsellorsatLaw

Reno,Nevada
(775)327-3000

::ODMA\PCDOCS\HLRNODOCS\610735\4
syn\17408\003481deed



EXHIBIT "B"

RELEASE SCHEDULE

The releaseprice for each lot or parcel shallbe an amount equal to

$113,636.00 per acre,or portionthereof,as reasonably determined by

Beneficiary.Such releaseshallincludea pro-rataamount of the 1304.58

acre feetof the Assigned Appurtenant Water Rights (as defined in the

ConstructionLoan Agreement). For example.,ifthe lotor parcelto be

releasedconstitutesten percent (10%) of the totalacreage within the

Land encumbered by thisDeed of Trust,then Beneficiaryshallinclude

in such release130.46 acre feetof such Assigned Appurtenant Water

Rights.
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Reno,Nevada
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EXHIBIT "C"

(APN 083-021-87AFFECTS PARCEL 1)
(APN 083-021-88AFFECTS PARCEL 2)
(APN 083-021-36AFFECTS PARCEL 3)
(APN 083-021-85AFFECTS PARCEL 4 )
(APN 083-021-29AFFECTS PARCEL 5)

(APN 083-021-30AFFECTS PARCEL 6 )
(APN 083-021-86AFFECTS PARCEL 7 )
(APN 083-021-84AFFECTS PARCEL 8 )
(APN 083-021-79AFFECTS PARCEL 9)
(APN 083-021-27AFFECTS PARCEL 10)
(APN 083-021-56AFFECTS PARCEL 11)
(APN 083-021-57AFFECTS PARCEL 12)
(APN 083-021-78AFFECTS PARCEL 13)
(APN 083-023-12AFFECTS PARCEL 14)
(APN 083-023-13AFFECTS PARCEL 15)

(APN 083-023-14AFFECTS PARCEL 16)
(APN 083-023-15AFFECTS PARCEL 17)
(APN 083-023-19AFFECTS PARCEL 18)
(APN 083-023-18AFFECTS PARCEL 19)
(APN 083-730-10AFFECTS PARCEL 20)
(APN 083-730-02AFFECTS PARCEL 21)
(APN 083-830-45AFFECTS PARCEL 22)
(APN 083-830-56AFFECTS PARCEL 23)
(APN 083-830-59AFFECTS PARCEL 24)
(APN 083-830-51AFFECTS PARCEL 25)
(APN 083-830-44AFFECTS PARCEL 26 )

(083-830-68PORTION OF 083-830-56AND 083-830-44)
(APN 083-830-30AFFECTS PARCEL 27)
(APN 083-830-24AFFECTS PARCEL 28)
(APN 083-830-28AFFECTS PARCEL 29)
(APN 083-830-42AFFECTS PARCEL 30)
(APN 083-830-43AFFECTS PARCEL 31)
(APN 510-071-19AFFECTS PARCEL 33)

(APN 510-071-20AFFECTS PARCEL 34)

(APN 510-071-21AFFECTS PARCEL 35)

(APN 520-011-02AFFECTS PARCEL 36)

(APN 520-011-06AFFECTS PARCEL 37)

(APN 520-011-03AFFECTS PARCEL 38)

(APN 520-011-04AFFECTS PARCEL 39)

(APN 520-012-02AFFECTS PARCEL 40)

(APN 520-012-03AFFECTS PARCEL 41)

(APN 520-012-04AFFECTS PARCEL 42)


