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IN THE OFFICE OF COUNTY RECORDER
i . PERSHING COLNTY, DB AD s
S MY HAND AND SEAL THIS

',Hu\p}mm made this £8th, lay of 11 1926, =f'y~*-* Hartin Kofoed of the City of i

LoveloeR,County of Perahing 3tate fof Feveda,party of the firat part,and Annie 8,Fofoed his /

wife of the same place,party of the socond part.
cemaeeeWITHESSETH janennceae

party of the first part,for and in consideration of the love and affectjion

A
That the said\
which he buu\and his wife, the said Annie 8, Kofoedand for the purpose of mal

s gift, doss hordby give sgrant, alien and aonvey unto his sald wife, the sald ppft: of the

second part,the follcwing jescribed property to-witt
tots_pln s or parcels of land, bounded and described as follows

in: at a point on third streot , forty flve foot Jouth from the ligrth-osat
corner uf Bloek E, thence running ono hundred and fifty foot dué wast ncresa
lots Ten,Eléyen and Twelve, thonce running f1fty two feot six/inchea gouth,
thence ono hipdrod end tu“y foat East,thonce fifty two _rogﬂf alx inches
Leorth along the Woot boundary of third street to the point Af beginning

beins the abov describad porticn of Lots Ten,Eleven nnd;’woho n Blocf( Ey
of the Western Addition to the City of Lovelogcl:,County Porah*mv,‘snte

of Hevads, accordin; to the Ofricisl Mapof seid Addaitigh on file {n the Office
of the County Recdpder at Winnemucos, County of lumb, dt,State of Nevada,

TOOETHER with the tenoments,henpdit ts snd appurt t}ereunto bnoné,lng, or

appertaining,and the reversion ahd reversions,remainder an “remainders renta,lsaues and
profita thereof, together with all\lmprovements therson 4ituate and being, also all the
Purniture and personal property on ,{n or upon sald pnézhu‘nr aituate or boxhs stored or - °

within the improvements thereon situa /
IX WITNESS WHEKEOF,the said party of th t&hin herounta set his hand ‘the day and

year first sbove written.

e A

A e ™

Bigned in presence of,

J. A. XcIntosh /' )

STATE OF NEVADA, ) /
t ag.
County of Pershing.) /

On this 20th, day of/April A, D. one thousand ninh hundred and Twenty six
personally appeared befgre me Jeo Ao MoIntosh, a Notary Bybue tn and for said County -
of Pershing, Ih}:ﬂn Kofoed ) A

e mnon el tnatunent, vho scknovieaged ﬁ:’:?ﬁ*;%‘“h:“".:‘.‘Zutta“t‘»‘.:"

«8KALe same, froely and voluntarily, and
Jhke / pentioneds Yy > ) for the uses purpones thorein

Martin Kofoed.

; IN ¥ITKESS WTFREOP, I have hereunte aet hand and affixed my Official |
BSesl ot my office in the County of Pershing, the daj and year in this
ocertificate first above written, b Y
o/ L. A MoIntbeh
Xy e7lnlulon expires March Oth,1027 . Wotary Publie in shd for the County of Pera:indy
State of Nevad

Reforded at request of Leslie Kofosd Sept. 10, 1036 v to100
’ at 40 Min, past 10 ofclook Ay W lork
,,1 f.p‘?:: ;:gug? aD o 4 o Wo Parke, ﬁooordor, by 0. Moreira, Deput :
«=00bea C |

W, J, Tobin, ss Regeiver to Pasifio Bt;tu Auxiliery Corporaticn

THIS INDOHVRs, mede and sxscuted as of the 10th day of September, 1036, by N Jo TWill, '
s Receiver of The Reno Wational Bank, an insolvent banking asacoistion, hereinaftor oalled I

! i
the Orantor, and PACIPIC STATES AUXILIARY CORPURATION, a Oalifornia oorporation, hereinafter | g‘ i!.
oalled the Orantes, ; . i o ‘}i
: .13,\- a
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YITHESSET N

:MEAS, The Reno Rational Bank 1g and at all of the times norein montioned was o

-attenal banking msscoiation, ornanized and cxisting under and by virtue of the laws of the

ciited States, having {ts principsl office and place of business in the City of Reno, Coun=

ty of Tashoe, Otate of Novadaj and )
FIENEAS, on or about the Oth day of Derember, 1032, tho Comptrollnr of tre Currensy,

r and {n pursuance of the laws of the United Htateo, fnvostijetod and exanined

scting unde
and sfter sald exanination, )ecame satisfiod

the condition of aaid The Reno National Bank,
14 The Rono lational Dank was tnsolvent, and theroupon apruinted the Oranter,

and forund that ss
and of its property and asgets; and

%, J, Tobin, as Receliver of said The Reno National Dank
WHEREAS, the sald ¥, J, Tobin, the Grantor herein, thereafter and on the 12th day.of

Dececter, 1932, duly quelified as such Recelver
or of asld The Hono latlonal Bank, and as such is antit

and ever since has been and now 18 the duly
);yrinted, qualifisd and acting Jlecely \

to t!.» poasassion of and 1s in possesaion of
Grantor has becorme weatad with title to

all of the property amt aasrts of saldl banip and

WiEHEAD, a8 such Receiver, the all and sin;ular

mentioned or described; and

retofore boon anthorized by the Reconstruc
United States District Court for the
and made on the 10th

hich order 18 hereunto annexed and marzed “Exhibit X", to

the properties hereinafier
Wi0XEAS, the Orantor has he tion Pinance
the Comptroller of the Currency and the

Sorjoration,
y ths order of said Court duly piven

Datrict of Novada, a8 evidonced b
4y of Jepterber, 1036, & copy of ¥!
gell unto the Orsntee all and singul

ar the proportios hereinafter described or mentioned for

the sum of 3636,000.00, on the terms snd conditions set forth in sald order, and to onter
Into & contract with the Orantea in form annexed to sald order and marko

and the approval of the Comptroller

| "Exnibit A%; end

WEHEAS, pursuant to said order
rporation, the Orantor has entored into & oontract

the consent of Reconstruction Pinance Co
4 order and marked "Exhibit A%

wit,, the Grantee in the form annexed to sal
capac

pile. THEHEACHE, the Orantor in his 1ty as Recalvor of The Reno Mationsl Bank, sud
y=Cive Thousand

for and 1in consideration of the sum of Six undred Thirt

not 1ndlividually,

Dollars ($635,000.00), to him in hand paid, the
and subJoct to the jrovisions of ea

aot over unto the Orauntese,
all and singular the

recoipt wheroof is hareby ackn
asant to sald order and contract, oh thereof,
transfor and
tion or warranty,

heraby, purs

grant, barzain, sell, convey, ansign,

without recourso, representa

which the frantor,

ani assisns forever,
pro; erty resl, personsl and mixed, by the aforseatd orier of *
e Orantee,

wnn suthorized to convey to th

of the Currency andf: ' £

owled;od, doenf

its auccensson f‘

r the District of Hovada,

States Diatrict Oourt fo
ner 1imiting the genorallt

y of the foregoing all and singular,

inclidin; without in any man

tre following, to-wit:
ersonal or mixed, conve ed to the

(a} All proporty, whether real, p
certain deed bzt'lo,en iilton Je Reinhart, o8 Spoclal Master in ncnryi Lt Tt
nited States District Court for the Distriot of lovada, in that cortaln -:k t In oq s’u
entitled ¥. J. Tobin, ss Rogeliver of The Reno Hational Dank, & national bankin: ‘“:3 .d ‘1"
Cerpleinent, versua $ohn 0. Taylor, Incs, 8 corporation, et al, Dﬁf'"‘d‘““o""dh:“ﬂ;f" . L
the filaes of said Court o, H-114, 88 party of the first part, and the Oren o':" h" '1‘:1 : p
Receiver of The Reno National Baf °0 °{';§.'°I,."ﬁ‘.’,oﬂ'"i:’o?rn:'a'sa':??.p'.’:':ax t:ouov;.lnelan'
wns recorded on the 28th da; ’ tn Bock 569 of
Records of Elko County, State he 2nd day of April, 1036 in do¢
g“a-. at page w{ Regords °'n““"”:“',c‘,’,“"'{' da, and on April 16, 1936 in
ook § of Decds at page 205, Resor s of Porah " wnich &
from th rred to of said contrast, )
ds lltu:t:.i: ’ﬁ‘:v 3:3;;'3 flumboldt, State of Hevada and 18 more partioularly described

a8 followst
[

o’ of Nevads, cxoephng thore-{
ald resl pronerty

hat-l £ b

Lo

b -,
ho United [

[
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Section Twolve, and all of Sestion Thirteen lying north and eaat of the lurbelnt
Hxverncl:c:Cnlnlnr, 420 oera;, rore or loass, all in Townahip thirtyefive north of Ranke fortye
two E:ut, ¥, D, 3, & K, Al3o the South half of the Southweat qu?rtnr of Jeétion thirtj-rour,
Townahip thirty-five Ynrth of Hange fortvethroo Enat, Me Do N % M.g also the South half of

the Southenst quarter, HRorthwest quarter of the Southenst quarter, Southwest quarter, and

' the Scuth half of the lorthwest gquarter of Bection 2, all of 3actiun three, all of Sectionn

| four and five, the North half, tho Southonst quarter, and the Nlortheaat quarter of the

| e Southwest qiartor of Section nine, all of Section 10 oxcept the Seuthwoat guartar of the

Scuthwest quartor, sll of Section 11, West nalf of the Jouthwost quartar of Dectlon 12, all

of Section 13 excopt the Southenst quarter of Southenat giarter, all of Section 14 excopt the
i Southwost quarter of Southwast quarter; Eadt ualf of the Horthoaat quarter of Section 16

ke and the Mest half, and West half of the East half of Goction 24, sll in Townahip 34 Horth
. of Range 43 East, ¥, D. B, & K., also the Hiorthwest quarter of the Southesat quarter and the

BEME Southenst qusrter of the Southenst quartor of Sectien 12, Township thirty-six Horth of liange

o e forty-one Enut, Ke Do Be & B .

) . (b) All of the right, title and interest of the Orantor in and to the lands referied

i to in Saction 4 of sald contract as horeinbefore doseribed,

0 {¢) The follewins shares of corporate stock, togothar with all water righta and other
H {nteresta represented or evidenced thorebdy, to-wit?

.'-9’ 37,273 shares of Class A stook of Humboldt-Lovelook Ifrisation
Pt Lisht & Power Company.

¥ %,85‘1 shares of the eapital stoek of the Young Diteh
' ompany e

B 11121 ‘1:/3 shares of the eapital atock of the 01d Channel
e Diteh Company.

Pha 150 shares of the oapital stook of the Union Canal Ditoh
b Companys

' {d) All materisla, supplies, eqiipmont and properties produced, purchased or othere

| wise scq:iired by the Orantor for uie in connoction with the operntion of the propertina :
scquired by the drantor by the deed reforred to in Subdivision {a) herecof and all incrense
of crops and nll inorease of livestock 8o asequired by the Orantor, and all wool on or elljjed
from shoep so scquirel by the Orantor, or the increase thereof, together with all recelvahles
and the proceeds of any contract for the sale of auch wool horetofore made by the Grantor. .

TC MAVE AND 70 HCID the sams unto the Orantes, its s and assigne forever.

TOIETMER WITH the appurtenances thersunto belonging or in anywise appertaining, aml the
remainder and remainders, reversion and reversions, rents, issues and profits thereofs

The Orantor hereby coveranta to execute such further assurances as may be nesessary

to vest in the Grantee all of the right, title and interest ot' tho. Grantor in the proporties
athorized by the satd United States District Court by the order, copy of which 38 hereto

[ snnexed, to be conveyed by the Orantor unto the Grantee.
[ I WITHESS XHEREOP, the Orantor in his capaoity as Receiver of The Reno National Banik,

has hersunto subscribed his name, the day and year first hersinabove written.

r——

W, J, Tobln P

ii’ : ‘ . “Xs TMecel7er of The Neno Natlonal Lank

STATE OF NEVADA,)

known to me to be the sameé porson whose name.is subscribed to the foregoins instrument, and

]
i 108
| ‘s COUNTY G¥ WASICE)
i | |
"‘3' On this 10th day of September, 1936, before me, a lotary Fublic in and for the County
“t of Washos, State of Nevada, residing therein, duly commissioned end a'orn; peraonally ap~
1hé
<‘ ¥ peared W, J. ﬁnlll, porsonally known to me to be the Raceiver of Ths Reno National Bani, and
i1
1

v he duly acknowledged to me that he exeouted the same, ss Reselver of The Reno Hational ilank,
freely and voluntarily and for the uses and purposes therein mentioned. .

I WITHESS m":mor, 1 have hereunto set my hand and affized my official seal in my office
in t-e County of Washoe, Btate of Wevada the day and year élut above written.

!
- L e
WEB % otary Publle in a or the County :_

of Washoo, Atate of Nevada.

¥y Commission expiress Jan. 17, 1930,
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:C:gt the 3 by 1% THE DISTRICT COURT OF THE UHITED STATES OF AMERICA, Il AKD Fuit TIE DISTRICT OF WBVADA
Yorth | L, 000~ ' '
o e, o Y, T
of Range 8 TR KATTER OF TIE RECEIVEASNIP
‘forred o oP )
" I ¢
| other i {'E ENC GATIONAL BANK, & corpo-

: ] raticn orgsnized snd axisting un- )

i dor the laws of the United Ststes
. . of Anorica (
eoeaplOe~e ‘

GRDIR AUTNCH1ZINS SALE pY W, Jo TGBIN,
A3 KECEIVER CF TIE HENO NATICHAL HAKK,
OF CERTAIN PHOPERTIES oGP 118 THUST
ENOME AS THE JOUl O TAYILR, INC. PilOPe
ERTIES, *

]

a cerporation orgsnizod and exiating Ffo

ates Auxiliary

1es mentioned

set forth in

*Exhibit B®

of the Our-

said Rocelver to potition the
to sell aald

and markedf,

1936 made and
the 11th day of Julif.
¢ said Court in the Federal Duildl

eoks prior to the date of the
he Court oontinued from July 11,
United 8tates having ree

and to advertise for furtid '

othere i .
:'.:::". ] 4. J. Tobin, as Receliver of The Reno fiationsl Bank,
::.:1: {:gl 4 _under the lawa of the United States of Anerice, having filed herein his ‘petition praying for
rantore : ,' sn order of this Court sauthoriging and eupo-grxng him to sell to Pacific St
YoTe i | orporation the properties foruerly known as the John 0, Taylor, Ince propert
s and the | ’: _or described 1in Beetion i of the agreement annexed to seid petition and marked
ofe . $; : for a cash conalderation of $626,000,00, subject to the terms and conditions
nasary sa1a "Exhibit BY annexed to said petition; and i
woperties ’ : It sppearing that said Recolver had received a letter from the .comptroner
hergto é ;ﬂncy under date of June 20, 1936 sutherizing and empowerin;
| ;Cn‘-lrt for an order setting & cortalin date for & puilic hearlng on his petition tf
i} Besk, ! llm'qmrtiu described in said gection 1 of eald agroemont annoxed to said ﬁetltlon
! '!'E!Mbn. B* 1f no better offer wore recoived on the date of the hearings and
{ ‘ It further spposring that this Court having on the 24th day of June,
;rn’.'?.i—'" ECntorod an order that the hearing o!.' --ia petition be set for Saturdsy,
i "‘1'-'36 at the hour of ten o'olook A. e in the Court Room 0
l in the Clty of, Carson, Btate of Fevada, and the Gourt having further ordered that three
! notices of su \holrlng b§ published within ten days or two W
s County ‘ hearing on ssiff petition, and said hoaring naving boen by ¢
1y e | n 1036 to July £, 1030 and the Gomptroller of the Curranoy of the
 Bank, and | y : queated the sslid Recelver to give further notioe of .nsid hearing
ment, end bids for said propertles, and the Court having continued sald heard
tonal Bank, ; and sald hegaring having been further oonumfod frem September &,
by order of sstd Courty and : ) ;
In ":brﬂ“ It furthir sppearing to thé Gourt that said Receiver gave the
order of the t"mu-t by publication thoreof for the time and in _the
order for said hearing on the 9th day of Septorber, 1038) and
mi——_ lé lvpou:ina, that oertain protests to said I.IIO were filed bY Leo Vo Scmmitt,
. of Bank of Nevhds Bavings & Trust Company, Bank of Bparks, Inoe

ng to Beptember 4, 1030,f 11 ;
1

1636 to Beptember 9, 1930

notice required by said
mannér required by satdf v i

Reoelvel,

Garson Valley Bank, Tono '
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::‘ L Banking Corporation, The Riverside Dank, United Hovada DNank and Virginia City Bank, and by ’

e Henderson Danking Company Mortrage Corporations and 8aid mattor coming on Tegularly for heoring

iy '’ on the 9th day of Boptmblor, 1036 at the Oourt Room of the above entitled Court in tl;o Fednrnl.

'lv’ Duilding in the Oity of Caraon, State of llevads, at whioh time W, J. Tobin, as siiah Recelver,
appoared with his sounsel, H. J Barry, and nﬁl protastant lHenderson Banking Compeny kortsn-e

Corporation appenaring by and through its attorney, Korley Griswold, mnd sald Leo Fe Sohnitt, -
% as Receiver of Bank of lievads BSavings & Trust Ocmpany,Dank of Sparks, Ina., Carson Valley
‘ 2y Bank, Tonopah Banking Corporation, The Riveraide Bank, United Nevada ank and Virginia City

Bank, appesring in person and by and through his attorney, John 81inai, the Court procecded

to the hearing of said petition and said protests, and evidence having besn introduced on the
part of ssid Necelver of the authorization from the Comptrollor of the Gurrency to potition .
the Court for sn order of the sale of said propertics, and the protoatants having mde atatae .
ments to the Court sa to what they expected to prove on the part of protestants, sald hearing -
was by the Court econtinuod to September 10, 1036 at 10130 A, N, at the Court Hoom of Lhe nlove
e-titled Court in the Federal Bullding in the City of Gnrlon, Htate of llovada, at which tlao

all said parties appeared in Court and numorocus bida were made by diffierent parties, and said

Pacifio States Auxiliary Corpontlon having raised its bia to the sum of 3635,000,00 for all
of said propertiss mentioned or described in 8sction 1 of said agroenont annexed to aanld
petition of W, Jo Tobin, as Recelver of The Reno Hational Denk, and marked "Exhibit D¥, and

haring offered to purchase the same in socordance ¥ith the terms of the form of agreeront

Ty 4 amdal A bt

hareunto snnexed and marked "Exhibit A", and said protestants having withdrawn their protests

i and stated thoir satisfaction with sald bld; and
It sppearing to the Court that the sald bid of sald Pecific Btates Auxiliary Corporation .

in the sum of $635,000.00 was the highosat and best bld received, and said Hecelver having

best interest of his trust that the sore be sccepted, and the Court boing. satiafird that it '

States Auxiliary Corporation for the sum of $636,000,00, in accordance with the torms and
conditions set forth in the form of agreement hereunto annoxed and marked "Exhibit A"e

A, THENEPURE, IT IS CRDEIED that the said W, J, Tcbin, as Receiver of The Reno, vattonsl’
Rank, be and he s hereby suthorized to accept sald bid of sald Pacifio States Auxiliary
Corporation for the sum of $635,000,00, and to make and enter into sn agrooment ‘with the sald

to sell to seid Pacific Btates Auxiliary Corporstion all and sinzular the said jrorerties
for the sum of 3835,000‘.00 upon the terms and scnditions sot forth in the form aproorent
hereto annexed and rarked "Exhibit A", and to make, execute and deliver to sald Peeific
States Auxiliary prér-uon. lppropr.hto instruments ecnveying, transfering and/or pasigning
all of said Recoiver's interest in and to the aforesaid properties, which said conveyancos,
transfers and/or mssignments shall be without rescourse, representation or warranty on the
part of sald Receiver, and sald Receiver is heresby suthorised and empowered to take all stepd
requisite snd necessary for the completicn and consummation of said sale in ascordance with
the terms and sonditions set ferth in the form egr ¢ hereto 4 and matked "Exhibit A
|parEDs _ y ,

September 11, 1936

8 Norcgoss
ates Distriec
Oourt ror tho Dutrut or Nevadae

1s for the best interost of said trust that s sale of sald properties be mde to sald Pacifle |

atsted to the Court that he was satisfled with said bid, and that ha belloved 1t to Le for the

Pacifioc States Auxiliary Corporation in the form hereunto annoxed and Marked "Exhibit A%, and °
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s Necesver of The Reno
porty of the first part,
ord oxisting undor and by virt

.eon-.'enlenco called the

propertios, whethe
An pursusnce of the sa
gnd entered by the United States
procoeding entitled "W. Jo Tobin,

nc., 8 corporation, ot 1%,

-Taylor Properties for the total purchase price o

: ($835,000,00),
,to execute and deliver,

"azreepant and payment of the purc

; standing anything te tho oontrary herein,

TIIS AOREESENT, made this 10th day of Soptember, 1036, by and betweon %, J, TOQBIN,
_National Dank, (horelnafter for sonvonionce oalled the "Selbr"),
and PACIVIC STATED AUXILIANY CORPCHATION, a corporation orpanized

10 of the laws of tho State of Californta (heroinafter for

"Buyef ), party of the second port,
WITHLSSETW

1. Definjtions
The terr, Taylor Froperties,
r real, personsl or nizxed and wherasocover ajtuated,

'8 used in this agreerent shall mean and include all §.
1.
gonveyed to the Bell:gr ™ = [

1e made under that cartain Dacrae of Foreclosure and Sale, duly mede | ° o

Pietrict Court for the District of lavads, in that nertalrn

oa Hgcelver of Tha Reno lational Bank v Jonn O, Tayloer, f' "

and numbered in the files of said Court No, H=114, and in

and proparbiei, produced, purchased,

supplies, equipront,
for use in connecticn with the operation of said properti
ler and all

sddition thereto sll matorisls,

ctherwise soguired by the Seller
and all incrense of 1ivestock 8o acq ired by the Sel

and 811 incresse of orops
seof, together & -

qiired by the Seller or the increase the

woel on or gurpad from sheop 80 &0
gale of such wool heretofcq TR

with all receivables and the proaceds of any cbntracts for tho

pade by the Bellore ; : L
" p. Purchase Price. ' : ol

The Seller heroby aproes to sell and the luyer hereby airees to purchase 81l off .’

¢ Six Humdred and Thirty-five Thousand D¢ G
The Seller - 5 s

ns hereinaftor montioneds
r the executlon and delivery of this

subject to the terns and conditio

as soon & prncuea\xlc afte

hage price by the Buyer,
t in and to the aforeasald Taylor

appropriate inatrumonts convoy k. .

and/or sssigning all the Beller's interes
nee, transfer and/or assignnents
It is oxpressly unde!

title to and possess
and delivery of this agreaomon

' transferring
to be without recourss, prepresc =

rstood and agreed tha_ notwif:
fon of the Teyler Propertif:
t and |2

Properties, such conveyas

ior warranty on the part 6r the Sellers

{shall puss and be vested in the Duyer upon excoution

I
'ment of the purchase price by the Huyers

that no broker aither initiated or negotiated thia trans

The Buyer represents
t of any comrisaf

to indemnify and save harmless tho geller against the payren

1a7d agrees
that may be psysble to any person &8 & result ©
.OI‘IIOI in connection with t!
¢ the date of the excontion
"qne Buyer further ssroes to pay, ;
4 within the Taylor Properties dug
ogl,

¢ the aforessid sale and the Buyer rurth

|
|
i
l
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Al1 wages, salaries snd other reourring oharges '3
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included within taxes, rentals, forsat permit feos and insurance premiums) paid or payables

in respect to the Taylor Properties or their operation ghall be apportionsd betwesn the

price by the Buyor.

3. Livestook and Count
It s the intent of the parties that the Seller shall deliver to the Buyer na part

of the Taylor Propertiss the following quantities of llv_utoekl
Sheep - 25,000 ewes and bpckll
Cattle = 7,200, not includin 1038 calvosg
Draft horses, mules and stallions - two yosrs
or older, broken or unbroken e 4U0. hoad}
Saddle ponies and turros, twvo yoars or older,
broken or unbrolien - 100 head.

The Buyer agress to, sommonce the count of shoep, l{orul. mules, atallicnn, ponlea
and burros, irmediately after poasesaion is deliverad and to continue and sompléte such
count with due diligence it being understood that the cattle ocount shall be eomploted not
later than December 15, 1838, Any liveatock whioh at time of count is .not able to walk or
stand or is certified by a vetorinarian satisfactory to Seller as fit only for destruction '
shall not be included in any count, All such counts cf 1i7estock shall te mmde jointly by
a representative of the Seller end a representative of the Duyer, who shall Jeintly report
in writing to both the 3eller and the Buyer the results of such count, and such repcrt or,
repcrts -shall be conclusive on the partios hereto. Imediately sfter the completion of the
cattle count there shall be an adjustment batweon the parties, and the Beller shall psy
Buyer for all deficlencles under tie sbove number of _eoach class of livestook and the Buyer
shall pay the Seller for all excess 1ivestook over and above the above mumber of each clasa
of livestock, an amount caloulated as ron'onl '

Sheep, 356. per hoad lcn; or shortj

Cattle, not including 1036 calves, 326.
per hesd lon; or shorty

Draft horses, mules and atallions, two
Seun old or older, broken or unbroken,
50 per hoad lonz or shorts

8sddle ponies, and burros, two years .
old or older, broken or unbroken, 320.
por head long or short,

It 1s expressly understood, notwithatanding anything to the ocontrary hersin

kind and nature socquired by the lo'uor at the sale under the foreclosurs decree hereinsbove

referred to in Section 1, together with the inorease thereof, subject to the adjustments

the Duyer snd it is expressly understood and sgreed that the Buyo.r shall not be under any
obligation to pay the Seller for any part of such inorenses.

The Buyer shall be ohargeable for all determinable losaes of cattle, whether by
death, theft or otherwise, between the date of delivery ér the aforosald properties and tre
date of the cattle oount hersinbefore provided for.

4. Excspted landpy

It 1s expressly understood that John 0. 'hy.lor, !r.w. has hreto!‘oﬂ. sold and
conveyed to tha United Btates Government approximately 6686 sores of land formerly owned by
John 0, Taylor, Ino., together with water rights snd other rights appurtensnt thereto, save.
and except the right to grase and pasturs livestosk on said lands, which was exprossly
resarved to John G, Taylor, Inoe It &s the intent ef the parties hersto that the Seller

any greater rights in or to said lands than the rights 8o reserved.

will sonvey to the Buyer all rights ac reserved, but that the Buyer shall not b8 entitled to

parties hereto as of the date of the execution of this agrooment an_d payment of the purchnae

|

contained, that the Seller shall be obligated to deliver to the Buyer all livestock of every

0o

herein mentioned. All 1936 inoresses in livestock of mll olasces shall be for iho aocount of!'
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properties subjeot to the followlng exceptiona

8+ Bxgeptions to Title

It is further understood and agreed that the Buyni‘ shall gocept the Taylor

(a) The llen of taxes not delinquents

{b) The rights, If any, of one Seth Baldwin who 1s ol;cup_ying some 600
acres of land formerly owned by said John 0. Taylor, Inc.; under an
alleged disseizor's claim of right.. :

{o) The following pending 11tigations

(1) Litigation relating to priority wator rizhts in the Humboldt River involy

the so-oalled Lovelock nnd Rya.’l'nteh properties) " Yot inwlving

(11) Litization relating to the priority water rights in the Owyhee River,
invoiving Elve County properties)

{111) Litization involvins the title of the Soller to ecapital stock of cortain
water oompanios speoifically descrited in Diviaton 3 of Exhibit B attached
to the decree referred to in Scction nurbered one horeofs
It is expressly agreed and understord that the Deller shall, at its own cost
” and expense, prosesute aaid 1iti-ation with due dilisence and uso all rosaone
_able effort to Lring suech 1itization tr & oloss. The Seller a:rros to executs
sppropyiate asalgnments or cther instrurenta nocessary to transfer his title
to such capital stocka aad to deliver auch instruments to the Uuyor as sn 1
intesral part of the property to Le acqilred by the Uuyer under the terma of
this sgreement provided that the Seller's oblijsation to prosedute sald

1iticstion to a conolunion shall terminate upon the entry of & final ordar by
the United Statec Distriet Court for the Diatriet of Nevada. In the avent
of the entry of & final order adverse to the plaintiff of record in the aforee
sald 1itication in the U, 8, Diatrict Court for the District of Nevads, the !
Buyer agrees that it will vigorously prosecuts all riphts of appesl at its on |
exponse and, further, in event appenl 1s taken frcm inal order in the aforeoaid,
court favorable to the plaintiff of record, the Duyer a‘rees that such appoal i
will be vigorously defended at its own expense. 1t $s further agrool that the
Seller shall not be llable for any failure or delay in unbulhfnr. his title
thereto, or for any error of judzment or neglijzence of counsel employed im the

proueuhon of such 1igigation.
{4) Any 1iens existing by resson of nn'y of the Tavlor Properties being within the
boundaries of the Pershing County Water Conservation District of Hevadae
put without limitation, rights of way for
diteh, transmission line or pole line.

_ {e) Existing rizhts of way.including,
any railroad, rosd, highway, plpe 1ine,
6. Delivery of Evidence of Titl

The Seller agrees to furnish at his expanse to the Buyer a pol!oy of title insurance

1ssu0d by the Washoe County Title Guaranty Cory
business of 1ssuing policies of title tnoursnce, guaranteeing in the amount of Two

Hundred Thousand Dollars (9200,000.00) that the Buyer i8 sested with fee simple title,

free and olear of all liens, defects
b hereof and those included in the usual and

and endumbrances except those set !'ortt.n in Bection

standard printed exgeptions contained in

title insursnce policies issued by sal

95% of the total lands desoribed in Divisien 1 of Exhibit D attached to the Decree
referred to in Bection 1herof, moasured st the option of the Deller, either in aoreage
or valus, such valus being determined from assesped valustions for 1938 real o-t.nu tax

purposes.

7. Buyer's R ts of Recissi

In the event that the Beller shall fail or be anable, on or before Maroh 1, 1937,

to deliver to the Buyer s polioy of title insurance s referred to under Section 6 hored

of, then, in either of suoh oapos, the Duysr may, st 1ts option, by delivering written
notice to the Beller before Marob 18, 1837, resoind this entirs _narnunt, 'M‘. ia

such mnt; the Buyer shall fortheith assign, t
onvayed to the Seller ell olf the right, title and -

to be ssaigned, tranaferred and ©
i : ‘ N
L. ;

i .

4 Washoe County Title Ousranty Oompany, to at leasi

ransfer and aonvey to the Soller or omuag . |/

y or a pany of equal atanding in the |, o
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|Buyer's sole snd exolusive remedy againat the Beller, k x

interest in and to the Taylor Properties, assigned, transferred and conveyed to the Buyer i
or its assignes by the Seller exdept suah of the 1ivastook, orops snd wool inoluded in antd
Tayler Properties as have besn sold in accordance with this agreement, and the Seller agrecs
to pay to the Buyer in such event the sum of 8ix Hundred Thirty_Vive Thousand Dollara
(3636,000,00) with sppropriate adjustments to refleot an actual count of liveastock, ne harelne
sbove provided in eonlnuuon with the purchase of suoh property by the Buyer and the Seller
a;roes, in the event of reacission of this agreesment, to reimburse the l!uyer for all unree.
izduraed expenaes or disbursemonts, which may have besn incurred in eonnoetlon with the
operation of the propertiea hereunder by the Buyer, and the Buyar shall mccount to the Jnller
for all revenues derived by the Duyer from the operation of said properties, including proceeds
of all sales of livestock, crops ard 'wool. It is further understood and sgreed that in the
event the Duyor exercises its option to rescind, as defined herein, only the actual rouonn‘)h_
costs of operating the.Taylor Properties shall be reimbursable by the Seller or chargeatle
against the monies derived from the Taylor Properties and that no salaries, corminslion or
other compensation for administration or suparvision l!ull be taken into oonaideration. In
the event the Buyer exeraises its option to resoind this agreement in acscordance with the
provisions herein contained, the Buyer shall not be 1isble for any loss, 1liability or oxpense
caused by aots of God, diseass, or death of livestook, flocds, storms, or any other cause :
beyond the reasonable control of the Buyor. The Buyer agrees to keep full and complete Louis
of account of sll receipts and expenditures in connection with the operation of such .
properties and the Buyer further agrees that it will not, withou§ the consent of the Jeller,
prior to the date of the expiration of the Buyer's right of resclasion hereunder, convey,
mortzase, or eno-mber any of sald properties exoept to a permitted -"18"" as provided by
Section O hereof; provided, however, that the Buyer may I-ou such livestock, crops nms.tnol,_ !
as may be deemed expedient or necesaary in the ordinary course of business. Any auch aslos

t to the

80 made by the Buyer subseg tion of this arreement and payment of the
purchase price by the Duyer and prior to expiration c¢f right of reascission of this agreeuont
shall be subject to the prior approval of the Seller. The Buyer's books of account as here=
inabove referred to lhl.ll be open to inspection by the Beller or hinm representstive at all -
ressonable times during th.o period in which the Buyer's option t.b resoind may be exercised,
and in the event the Buyer sxercises its option to reseind, such books of masount, togother
with a1l the records desoribed in Section 8 hersof, shall be delivered to the Selles cone
currently with the transfers, oonveysnces, snd/or sssignments of the Duyer's interest in the
In the event the Seller is unsble to deliver the title desoribed in
Seotion 6 hereof, the Duyer's right of resoission as herein dorlnod -h-n oonstitute the :

Taylor Properties,

. 8¢ Records oters . . I
Prior to or conourrently with the delivery of said 1mtrumn.n of conveyance as |
provided for by Section 2 hereof, the Seller shall deliver to the Duyer all maps, 1iveatock ° i
and oattls records, et cetera, in his possession or under his control pertaining *o the
Taylor Mportln, and/or the operation or un;gmmt thereof,
0 Pormitt o 4

Hotwithstanding -nythlna to the oontru'y hnrom sontained, it is expressly undere
stood and sgreed that the Bnyar ny assign .n of its right, title and ue,n-t under this

agreement to Pacific States Savings & Loan Oowpany, u', with the written consent of tho
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10. Capacity of Seller

The term "Seller” ‘wherever used heretin

and no interest

|

|
|
|
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sptember 11, 1936,

o'0look Ae Mo

This is to certify tha

Rono National Dank, conveying certain lands
partioularly desoribed in said Deed,

The Buyer may, in order to faoilitate the financing of its obligationi:

cormissions,

year first above writtens

;Rumboldt and Pershing, Nevada, more
to the liquidation of The Reno lation
sufficient for the full psyment of depos
ruled that under Beotion 82 of the
inourred by the parties to-such transaotion.

lgntod at Reno, Nevada

Recorded at reguest of Washoe Gount uu-
ook 6,

page 368 of

‘understocd that this agreement 1s executed by W.
Reno Hationsl Bank, sub'sct to the approval of the Reconatruct

Jurlldlnnon, as provided in Bection 102 of Title
| IN WITHESS WHEREOP, the pu'tlu herato have exocuted th

Aot of Mareh }, 1879,
Fo Pederal stampeare therefore attached,

1tors.

a» Recelver of The Reno llational Bank and, notwitlstanding any

eontninod, sald W, J, Tobin shall not have any tndividual 11ability hersunders
Jo Tobin in his oapacity as Recelver of Tif:

prt.ronor of the Currency of the Unitod Btates and a sourt of
12, Us8.C.h., Udle ReSe 52346

oso presents the day and

n aforesaid.

PACIFIC BTATES AUXILIARY CCRPURATION

By

nder, transfer by way of trust or pledge, or otherwise hypothecate all of its right,
interest undor this agreement or in the properties subject horeto to a reputable

and in the ovent of the eraatiocn of sny such liena or enoumbrances the Buyer's ripht to

or other expansas paid or incurred by the Duyer or ita

thing to the sontrary herein

record of compatent

to any other corporation affiliated with the Buyor, and in the event of such transf i

reunder shall run to such asalgnee and such asaiznee shall be bound by all obligations of

‘bank or truat company to secure sn indebtedness not oxeseding the purchase price hereunder, -
rescind shall be further conditioned upon the dincharge and reloase of all such llenz or ent 1
o areation, discharge or relesse of such 1iens or ensumbrencef
in the. event of resolss! '
shall refer to W. Jo Tobin in hia oapacit:
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Vice-Fresident
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