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DECLARATION CONCERNING
ASSUMPTION OF LOAN

(PX Ranch Property)

This Declaration is made with respact to that certain real property commonly
known as the PX Ranch (the “Subjact Property®), and as said real property is further
described in that certain Deed recorded in the Official Records, County of Elko, State of
Nevada, in Book 1071, al Pages 411 lhrough 441, inclusive

A On or about November 4, 1888, Calvin Worthington as sole Trustee of the
Cal Worthington Trust (the “Trust”) purchased the Subject Property from Roy H
Richards. also known as Roy Richards, and Dana Richards, also known as Dana Allce
Richards, husband and wife, and Roy Richards and Dana Alice Richards, Trustees of
the Grandchildren's trust dated February 13, 1993 (collectively, the “Richards™)

B. On or about November 4, 1998, the Grant, Bargain and Sale Deed
conveying the Subject Property from Richards to the Trust was recorded in the Official
Recards, County of Elko, State of Nevada, in Book 1071, and Pages 411 through 441,
inclusive.

C. At the time of conveyance of the Subject Property from Richards to the
Trust, the Subject Property was encumbered by Intermountain Federal Land Bank
Association, FLCA, loan number 0578025000 in the original principal amount of
$1,543,215.00 (the "Loan").

D. Upon close of escrow for purchase of the Subject Property by the Trust,
the Trust assumed the obligation to pay the then outstanding principal balance of the
Loan pursuant to the Loan documentation, and Trust assumed all of lhe rights, duties,
and obligations as borrower under the Loan.

E. Concurrent with the assumption of the Loan by Trust, Intermountaln

Federal Land Bank Assaciation, FLCA, released Richards from all cbligations as original
borrower under the Loan.
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signatures of the pariles.

BORROWER:

LENDER:

Declaralion Concarning Assumplion of Loan. Page 2 of 2

This Declaration is made (or the purpose of causing recordalion in the Official
Records, County of Elko, State of Nevada, of a memorandum disciosing the assumption
of the Loan by Trust, and the release theralrom of Richards as obligor.

IN WITNESS WHEREOF, the underaigned have executed this Declaration
Concerning Assumption Of Loan on the date set forth below each of the respective

THE CAL WORTHINGTON TRUST
¢ -
By: N
CALVIN WORTHINGTON
TRUSTEE

Dated. January 20, 1989

INTERMOUNTAIN FEDERAL LAND BANK
ASSOCIATION, FLCA

7’
By: A 7

Tille: _Asat. Bronch Manager

Dated; February 2, , 1989

ATTACH NOTARY ACKNOWLEDGMENTS

cooe 1083 maae.J73

|



W

THIS IS AN UNOFFICIAL COPY #**+

ELKO COUNTY

-k

Stume o California
Countyo! Sacramento

On January 20, 1999 belore me.  Karen 'r. Train, Notary Euhu.c : '
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STATE OF NEVADA
COUNTY OF ELKO

This instrument was acknowledged before me on February 2, 1999, by Kelly Bornes as
Assisiant Branch Manager of Intermountain Federal Land Bank Association, FLCA.
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