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SECOND DEED OF TRUST AND FIRST CHATTEL
MORTGAGE

THIS SECOND DEED Of TRUST AND FIRST CHATTEL MORTGAGE,V
made and entered into as of the lst day of March, 1966, by and
-between LOIS SARMAN, the duly sppointed, gualified and acting
Guardian of the Person and Estate of ELIZABETH RABE, an incompetent
persen, of Ormsby County, Nevada, First Party, hereinafter called
the Grantor and Mortgagor; NEVADA TITLE GUARANTY COMPANY, &
corporation, Second Party, hereinafter called the Trustee; and
JOHN E. MUNSON and FREDA F, MUNSON, his wife, of Willits,

California, Third Parties, as joint tenants with right of
survivorship, being hereinafter called the Beneficiaries; it

I~

being understood that the words used herein in any gender

includes all other genders, the singular number includes the
plural and the plural the singular,

ﬁc‘,&ez{uf«: g&muﬂ < ‘;?9?5[ Ld

!!I!!E;"'E.EIES

THAT WHEREAS, the said Grantor is indebted to the said
Beneficiaries, JOHN E. MUNSON and FREDA F. MUNSON, his wife,
in the sum of $343,102,40, lawful money of the United States,
and has agreed to paf the same according to the terms and tenox
of a certain Promissory Note of even date herewith, and made,
executed and delivered by said Grantors to said Beneficiaries,
which note is in the words and figures as follows, to-wit:
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$_343,102.40 " Elko, Nevada, March 1, 1966.

FOR VALUE RECEIVED, the Undersigned promises to pay to the order of
JOHN E, MUNSON and FREDA F, MUNSON, gis wife, as joint tenants with
right of survivorship and not as tenants in common, at Elko, Nevada,
or wherever %Xment mﬁ! be demanded by the holders of this note, the
sum of THRE UNDRED FORTY-THREE THOUSAND ONE HUNDRED TWO and

407130 » together with interest to accrue
upen the declining balance at the rate of six per cent (6%} per annum,
in the manner following, to-wit: -

$.343,102,40 » after January 1, 1967, and on or before two (2)
Years trom date hereof,

Interest shall accrue on the declining balence of the principal from
date hereof, as aforesaid, and accrued interest shall be pald semi-
annually from date of this Note, and until the principal shall have
been paid in full,

From and sfter January 1, 1967, partial payments may be made upon the
principal or ssid principal may be paid in full at any time. If
partial payments are made, they shall first be applied upon intarest
accrued to date of any such payment and the remainder of the payment
applied upon the principal. Said payments shall not defer the semi~
annual payments of interest as aforesaid,

The Makar and endorsers waive demand, diligence, presentment, prdtnct
and notice of protest and non-payment,

In the event of default in the payment of any sum of intersst due
hereunder, accordini to the terms and tenor hereof, the holder or
holders may, at thelr option, declare the entire amount of principal
and interest due and payable,

In case of the default in the payment of, or if suit be commenced
for the collection of any part of the principal eor interest due
hereunder, the Undersigned promises and agrees to pay a reasonsbls
attorney fee incurred, together with all costs,

Guardianship of the Person and Estate of
ELIZABETH RABE, an incompetent persen

By_ LOIS SARMAN
LOI AN, Guardian

NOW, THEREFORE, the sald Granter, for the purpose of securibg

the payment of said Promissory Note, and also the payment of all monies
herein agreed or provided to be paid by the segid Grantor, or which may
be paid out or advanced by the said Beneficiaries or Trustee under the
provisions of this instrument,'with interest in each case, does hereby
grant, bargain, sell, convey and confirm unto the said Trustee all of'
the right, title and interest, claim and demand, as well in law ag'in
equity, which the said Grantor may now have or‘may hereafter -acquire
of; in or to the following described real and personal property situate
in the County of Elko, State of Nevada, and being more particularly
gribed as follows, to-wit:

ATTRANEY A LAW
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DESCRIPTION

All those certain loté, pleces or parcels of land situste in
State of Nevada, particularly depcrf_.bed as follows:

PARCEL

IOWHSHIP 32 NORTH, RANGE 56 EAST, M.D.B,.5M,

Section.13: &k
Section 23: All
Bection 24: All
Section 25; All
Section 27: All
Section 36: EANEY; WWiNBLk; NEXSEL

TOARSEIP 33 NORTH, RANGR $6 EAST, M.D. 3. 820,
Section 31 SANEL; NysSEk

the County of Elko,

,.

EXCEPTING from the parcel describad in Township 33 North,
Range 5& East, M.D.B.&M., an undivided one~half interest
« in and to all oil, gas, petroleum, naptha, other hydro-
“earbon substances and minerals of whatspever kind and

naturs in, upon or -beneath the property,

PARCEL 1

TOWNSHIP 32 NORTE, RANGE 57 EAST, M.D.B.&M,

Section 4: GEk5k
Saction 3: All

EXCEPTING from the parcels described in Sectfons 4 and 5,

Township 32 North, Range 57 East, M.D.3.&M,,

an undividad

ons-half interest in and to all ofil, gas, petrolsum, napths,
other hydrocarbon substances and minerals of whatsoever kind .
and nature im, upon or haneath the property, - ’

Section 6: BiNEL
Section B8: Ny
Ssction 9: NNy -

EXCEPTING from the percel described in Sections 8 and 9, Town-

ship 32 North, Range 57 Rast, M.D.D.&M,, an
interest in and te all oil, gas, petroleum,

undivided one-half
naptha, other hydro-

carbon gubstances and minerals of whatsoaver kind and nature in,

upon or bensath the property,
Section 15: S5k8y

Boction 201 E%; Lots 1 and 2 and NgsWk {EWE)
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DESCRIPTION (Continued)

EXCEPTING from parcels described {n Sectidn 20, tha ' -
coal and other minerals in the land as reserved.

EFection 21: All

Section 23: All

Sectfon 29: All

Section 30: WiNEY; SEXNEY; NELSEk

Section 32: Lots 1, 2, 3 and 4; NERNWX; NENEL;
SE¥NWE; SLNEk; EXSWk; SEX

EXCEPTING from parcels described in Sections 30 and 32
the coal and other minerals in the land, .

Section 33: All .

TOWNSHTP 33 NORTH, RANGE 57 EAST, M.D.DB.&M.

Section 31: All
Section 32: WwksWwk

EXCEPTING from the parcels described in Sections 31 and
32, Township 33 Worth, Range 57 East, M.D.B,&M., an un-
divided one-half interest in and to all oil, gas, petro=
leun, naptha, other hydrocarbon substances and minerals
of whatsoever kind and nsture in, upon or beneath the
PIoOperty.,

" PARCEL IIT
TOWNSHIP 32 NORTH, RANGE 57 EAST, M.D.B.&M,

Section 8: SiNEL: 8%

Bection 9: SiNk; 5k

Bection 10: S§35%; Also all that tract of land situate ;
in the N%SWY; SWiNWX of Section 10 which ' |
is South of Dry Creek, the same being & .,
triangular tract of land,

Section 15: Ni; Nisk -

Section 15: AlL )

Bection 17: All

Section 19: All

Section 20: MWk

PARCEL IV
TOWNSHIP 32 NORTH, RANGE 56 BAST, M.D.B.5M-.

Bection 14: 8§ ’
Seccion 261 All
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DESCRIPTION (Contimyed)

TOWNSHIP 32 NORTH, RANGE 56 EAST M.D.B.&M, -
-_'-"_"—_-'-——————-.-_.I._.___
Section 36: Wk; SWENEY; WiSE%; SERSEL

TOMNSHIP 32 NORTH, RANGE 57 EAST, M.D.B.&M.

Section 18: All .
Section 30: Nwk; whswk; SERSWE; SELSEYX; WWASEX

EXCEPTING from Parcel IV all minerals in the
land. . -

.PAROBI. L'{

JOWNSHIP 32 NORTH, RANGE 57 EAST M.D,B.58M,
e S, R I BAST, MWD, B.SM

Section l4: All
Section 22: All
Section 28: All

DANA RAKCH

TOWNSHIP 32 NORTH, RANGE 57 EAST, M.D.B,&M,
_—"—'---—l—--——.___l—_“__

Section 6: Lot 7 of sW; .SEk_sHh S§BEY :
Section 73 All ) o -
Section 10: NyNwk; SERNWL; NEk; NASEL .

An irregular tract of land in the SWiNWk and NEXSWY of
Section 10, Township 32 North, Range 57 East, M.D.B.&M.,
which lies North of Dry Creek in Fleasant Yalley, Elkeo
County, Navada. .
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TOGETHER WITH all improvements of every name or nature
situate thereon, or which are placed thereon during the
life of this Deed of Trust,

TOGETHER WITH all waters, water rights, rights to the use

of water, dams, ditches, Canals, pipe lines, reservoirs

and all other means for the diversion or use of waters
appurtenant to the said property or any part thereof, or
used or enjoyed in connection therewith, and together with
all stockwatering rights used or enjoyed in connection with
the use of any of said lands, and together with all range
rights, grazing rights and Forest rights, and in particular,
but without limitation thereto, all rights to graze livestock
on the public domain under what is known as the Taylor
Grazing Act, owned by the Granter, or used or enjoyed in
connection with any of said property, .

TOGETHER WITH the tenements, hereditaments and appurtenances
thereunto belonging or in anywise appertaining, and the
reversion and reversions, remainder and remainders, rents,
issues and profits thereof, . )

SUBJECT TO any -and all easements, rights of way or licenses,
for United States, State and County highways and roads, and
telephone, telegraph, power lines, pipe lines and fences,
either created and evidenced .by recorded written conveyance
or agreement, or by actual occupancy which may be ascertained
by examination and observations of said rezl property as of
date hereof, ’

TOGETHER WITH the following described perscnal property
situate on or about the above-described premisess
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PERSONAL PROPERTY

1 1934 Willys Pickup, Model 475, & cyl.
1 1938 International Stake, Model ACLSD
1 1960 Willys Pickup, Model L6226
1l Ford dump truck (old)
1 Landrover (old)
D-4 Caterpillar with hydraulic dogzer
HD-7 Allis Chalmers tractor
420 John Deere whesl tractor
Model H International wheel tractor
Model H International tractor
Model Super C International wheel tractor
Model Super A Internationsl wheel tractor
Model C Allis Chalmers wheel tractor
Model L John Deere whesl tractor
Model M Minneapolis-Moline with hydraulic Fermhand
Self-propelled New Holland baler = )
Post hole digger
2 John Deere side delivery rakes
New Holland side delivery rake
John Deere Model 8 mowers
International Model 25V mower
Manure spresder
Commercisl fertilizer spresder
Hay wagons (sleigh)
Grain grinder, Wards Hemmermill
Hay wagons (rubber tire)
International grain drill
John Desre ditcher (hydraulic)
John Deere disc plow Model 806,
& bottoms, 2 32" discs
16 ft. Towner offset disc
1 8 ft, disec .
Misc., harness
3 Saddles ‘
Right to use of electric gas pump and storcrn tank
on ranch premises--belong to Tidewater Ofl Company
11,000 Tnl. stove oll tank
2 400 gal. stove oil tenks
All fuel on hand as of date hereof. :
All ranch supplies on hand s of date hereof.
Complete shop with both gas and tlectric welding
equipment, small tools, parts and supplies.
All furnishings, furniture snd fixtures in bunk
houses.

All furnishings, furniture and fixtures in cook
house, including utensils and dishes,

All furniture, furnishings snd fixtures in the -
residence on the upper unit,

20 Hesd of horses.
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Also all growing creps of every name, nature and
description which have been or may be hereafter sown, planted
or cultivated, and thereafter during the life of the lien
evidenced hereby, upon the above described real property,

TO HAVE AND TO HOLD the said land and premises .
hereinabove described, together with the appurtenarces énd the
said chattels hereinabove described, unto the said Trustee and
to its successors and assigns, for the uses and purposes herein
mentioned,

Eeing in trust, nevertheless, for the equal hro Tata
benefit and security of each and every Beneficiary here‘ﬁ named
and/or assignee or assignees of said Beneficiaries and the holders
of said Promissory Note secured thereby, as well as security for
the repayment of all sums of money which héréafter méy become
due and payable from the said Granter to each of, or either of,
said Beneficiaries, as well as security for the renewal or renewals
of elther, any or all of said notes or the debts evidenced thereby,
and without preference as to liens or otherwise of any or efther
of said Promissory Notes so that each note secured by this Deed
of Trust shall have the same right, lien and privilege hereunder.

The following covenants, Nos. 1, 2 (3 & ﬁ ,Z ao.p0 ),
3, 4 (6%), 5, 6, 7 {5%), 8 and 9 of NRS 107.030, are hereby
adopted and made a part of this Deed of Trust. _

The following covenants, Nos, 1, 2 (5%), 2 (&%), 4, 517
6, 8, 9, 12, 13, 14 and 15 of NRS 106,020, are hereby adopted
and made a part of this Chattel Mortgage,

In consideration. of the premises, the said Granter
hereby further agrees that the word "Beneficiary", as the saﬁo
appears in this indenture or in any covenant by reference made
a part hereof, shall be deemed to be plural, and that any
agreement or obligation made or assumed bf said Grantor, or

right or remedy herein given sald Beneficlaries extends to and
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may be exercised by either, any or all of said Beneficiaries,

acting either solely or collectively, jointly or severallf,
provided, however, that said Trustee herein named shall not be
changed without consent of all Beneficiaries, and provided
further, that the insurance required by Covenant No, 2, which

hes been made a part hereof by reference, shall be for the
benefit of all Beneficiaries, and in the event of a loss, money
recovered from insurance shall be distributed by the said frustee
in proportion to the indebtedness owed said Beneficiaries by

sald Grantor, unless upon default of said Grantor in securing said
insurance, one or more, but not all of said Beneficlaries secure
and pay the premium for the same, in which event the Beneficiary
or Beneficiaries paying the premium for the said insurance_shali-
be first reimbursed for said premium, together with interest

thereon; and provided further, that in the event any, but not

all of said Beneficiaries make any advance under any covenant herein

contained or by reference made a part hereof for the payment of any

obligation, tax or assessment, or for costs of suit which the
said Grantor sgreed or covenanted to pay the said Beneficiaries
80 making such advance, amy recover the same in the manner
provided for in Covenant No.-4. which has by reference been

méde a part hereof; and this trust deed shall be and remain
security for the said advance until the repayment is made in full.
together with Interest at the rate of five per cent per annum,

Said Grantor further agrees that any one or more of
said Beneficiaries named herein may give notice of breach bf
sald Grantor, and notice of election to sell in the manner
provided for in NRS 107,020 et seq. '

Sald Grantor further agrees that sald Trusfee_yr its
successor in interest shall not incur any llability.on-ncgount
of any act done or omitted to be done 1n.good faith‘uhéer the
provicions of this trust deed, and that it shall be fully

ORVILLE R. WILSOMrotected in acting upon any statement, report, order, notice,

ATERANET AT LAW
ELXO, NEVADA
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Trequest, consent, or other paper or document believed to be

genuine and to be signed by the proper party,

Said Grantor further agrees, in consideration of the
premises, that neither the acceptance nor existence, now or
hereafter, of other security for the indebtedness secured hereby
nor the release thereof shall operate as a waiver of the security

of this Deed of Trust, nor shall this Deed of Trust nor its

satisfaction, or a reconveyance made hereunder, operate as a

waiver of any sueh other security now held or hereafter acquired.

The Grantor and Mortgagor further covenants and agrees
to pay in lawful money of the United States, all sums expended
or advanced by the Beneficiaries or the Trustee for taxes or
assessments levied or assessed against the above-described
personsl property or advanced for any other purpose, provided
for by the terms of the Deed of Trust and Chatte; Mortgege or
the covenants thereof, adopted by reference, together with
interest upon any sum from the date of the payment by the _
Beneficiaries, or either of them, or the Trustee, until paid
at the rate of six per cent (6%) per annum, _

The Grantor and Mortgagor agrees to pay and disch;rge
at maturity all taxes and asséssments. and all other charges and
encumbrances which are or shall hereafter be or appear to be &.
lien upon the mortgaged real property above described and the
mortgaged personal property, or any part the;eof, and they wiil
pay all Interest or installments due on any prior encumbrances,
And in default thereof, the Benefiéiaries and Mortgagees, or
Trustee in behalf of said Beneficlaries and Mortigagees, may,"
without demand or notice, pay the same, and the Beneficlaries
and Mortgagees, or the Trustee, whichever shall pay said sums,
shall be the sole judge of the legality or validity of such taxns,
assessments, charges or encumbrances and the amount necassary to

be paid for the satisfaction or discharge thereof,

ORVILLE n..:nuou 10 =y
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It is further covenanted and agreed by the said

Grantor and Mortgagor in consideration of the premises, that

in the event the said Grantor and Mortgagor defaults in the
performance of any obligation contained herein or in the

payment of the debt or interest thereon, or any part thereof,

or in the payment of any ﬁf the other monies agreed to be paid,
or of the interest thereon, or if any of the conditions or
covenants in this section adopted by reference be violated, then-
the said Beneficiaries. or either of them, are hereby empowered
and authorized at their election, to record the notice of such
breach by sald Grantor and Mortgagor and of the election by said
Beneficiaries to sell or cause to be sold such above-described
personal property, together with the real property herein _
described, and that said notice shall be recorﬁed in the manner
provided for in NRS 107.080, and that the said Trustee, its
successors and assigns, are hereby authorized to proceed to héld
the sales of any af_the pfoperty hereinabove described after the
recordatien of said notice, Provided, further,-that in the sale
of said personal property, the said Trustee or Mortgagee, may,
without foreclosure and without legal proceedings therefor, and
with the ald or assistance of any person or persons, enter upon
the premises and ranges of the Granter and Mortgagor, or such
place or places as any of the property subject to the lien'of this
Deed of Trust and Chattel Mortgage is or may be found, and take
the personal property above described or any part thereof and with
or without notice to the said Grantor and Mertgagor at either
public or private sale, sell and dispose of the same or so much
thereof as may be necessary to pay the amount and sums secured
by the Deed of Trust and Chattel Mortgage for the best price
obtainable. That out of the monies arising therefrom the sa;d
Trustee or Mortgagee shall retain and pay the sum or sums then

due or payabie under the lien_of the mortgage, and interest thprton,
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and all charges and expenses incurred in gathering, forwarding,
caring for énd selling the property or any parf thereof, and
any other expenses and charges incurred by the Beneficiaries,
or either of them, or by the Trustee, and all other sums secured.
by any of the terms of this Déed of Trust and Chattel Mortgqage,
and any_over-pld% shall be paid to the Granter and Mortgagor,
The Trustee or Mortgagees are expressly authorized and empowered
upon any such sale to make and execute such bills of sale or other
conveyances necessary to convey to the purchaser or purchase;s -
thereof an absolute title in the property so sold. It shall not
ﬁe necessary for the purchaser or purchasers at any such sale or
sales purported to be made under the powers granted hereunder,
to inguire into or in any way be or become responsible for the
actual existence of the contingency or contingéncies upon which
such sale or sales shall be made by the Trustee or Mortgagees,
and the title to the purchaser or purchasers of the property so
sold shall be good and sufficlent; and the Grantor and Mortgagor
agrees that the decision of the Trustee or Mortgagees as.to the
actual existence Bf the contingency of contingencies upon which
such sale or sales, as aforesaid, is or may be predicated shall
be conclusive and binding upon the said Grantor and Mortgabo:.
Said Grantor and Mortgagor further expressly covenants
and agrees that in any sale of any of the property, either real
or personal herein described, at any time subject to the iien
of-this Deed of Trust and Chattel Mortgage under the terms hereof
or any of the covenants adopted by reference, said preperty may,
at the option of the said Beneficiaries and Mortgagees be sold ‘
in one lot or parcel or in such other lsts or parcels as may be
designated by the Beneficiafies and Mortgagees, or either of
them; and it 1s further covenanted. and agreed that the Eene-
ficiar;es and Mortgagees may become the purchasers of sald

property or any part thereof at any sale under any of the terms

hareof,
ORVILLE I WILSON : .12: -
ATTERNET AT LAY .
ELEQ, NEVADA
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Said Grantor and Mortgagor further covenants and

agrees that the Beneficiaries and Mértgagees, or either of
them, or the Trustee, shall have the right at all times to
inspect and examine any personal property which at any time
be subject to the lien of this Deed of Trust and Chattel
Mortgage for the purpose of ascertalining whether or not the
security given is being lessened, diminished, depleted or . _
impaired, And if such inspection or examination shall disclose
in the judgment of the Eeneficiaries and Mortgagees, or either
of them, or the Trustee, the security given or the property
hereinabove described, either real or peréoﬁal, as belng
lessened or impaired, such condition shall be deemed a breach
of the covenants of this Deed of -Trust and Chattel Mortgage
on the part of said Grantor and Mortgager.

Said Grantor and Mortgagor fﬁrther covenants and agrees,
in consideration of the premises, that upon the violation of
any covenant.'condition_or agreement by said Grantor and . ;
Mortgagor to be done or performed which is set forth herein, the !
said Beneficiaries ind Mortgagees.may, at their election, procead
to foreclose this Déed of Trust and Chattel'Mortgage in the same

manner as they are authorized to proceed upon the violation of

-any covenant contained in the Statutes of the State of Nevada,

and which have been made a part hereof by referehc:.

All covenants and agreements contained herein or by
reference made a part hereof shall be binding upon the heirs
and assigns of the sald Grantor and Mortgagor. and that this
indenture shall not be modified in any respect by the amendment
or repeal of any law which has been by reference made s part
hereof, . )

This said Deed of Trust and Chattel Mortgage.{ls to
the real property therein described) 1s second to a certeain

Deed of Trust from Beneficiaries herein, as Trustors, unto NEVADA
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of sald premises and property; that they will further properly

TITLE GUARANTY COMPANY, Trustee, for THE CONNECTICUT MUTUAL
LIFE INSURANCE COMPANY, Beneficiary, dated November 6, 1964,

and recorded December 17, 1964, in Book 51, Officlal Records,
page 524, Elko County Recorder's Office, Elko, Nevada, There
is owing and unpaid upon the Promissory Note secured by the
sbove Deed of Trust to THE CONNECTICUT MUTUAL LIFE INSURANCE
COMPANY the sum of $425,000.00 principal, which obligation

has been assumed by Grantor herein as of March 1, 1966; Said
obligation may not be increased by Grantor without the consent
of Beneflelaries herein, ‘ -

Any default or defaults in the piymenf of the assumed
obligation to THE CONNECTICUT MUTUAL LIFE INSURANCE COMPANY, or
any default or defaults in the perforﬁance of any of the terms
of the Deed of Trust securing the obligation, which shall Se
cured by the payment or performance by Beneficiaries herein,
shall be a defau%; in the performance of the covehants.of this '
Deed of Trust and Chattel Mortgage, authorizing the Beneficiaries
and Mortgagees to acceierate.the payment of the obligation sécured

hereby, and to exercise all remedies of sale or foreclosure

expressed herein, and suthorizing collection from Granter aqd
Mortgagor of all monies paid by Beneficiaries and Mortgagees i
to Connecticut Mutual to cure the default or defaults, -

<. That the above-described real and personal property
shall be kept and maintained by Grantor and Mortgagor in as ~good i’
order and condition as they are now in, reasonable wear and tear A

excepted, and they will in'no event commit or permit aﬁy waste

maintain, irrigate and harvest the hay meadows and cultivatl

the crop areas applying the water rights to beneficial use so
that the same shall not be lost by abandonment or adverse use,
and further maintain and use the range rights and Forest rights
on said ﬁramises so. that the same will not be lost by forfnitﬁ:‘

or abandonment. all to the end that the premises and properties
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‘will be properly kept and retained and in no way diminished during

the term of the Deed of Trust and‘Chattel Mortgage,

The Beneficiaries are possess of their rights and
Interests herein as joint tenants with right of survivership,
and not as tenants in common, '

IN WITNESS WHEREOF, the said Grantor and Mortgagor

has hereunto set its hand as of the day and year first hereinabove

- written,

GUARDIANEHI P-0F - THE- PERSEN= AND
ESTATE-OF- ELIZABETH-RABES ~an

inecompetent-peraon

By ) .
LOIS SARMAN, Guardian o *
Person and Estate of ELIZABETH
RABE, an incompetent person,

STATE OF NEVADA,
1 ﬁ.

COUNTY OF fﬂﬁin» .

On this £E day of April, 1966, personally appeared
before me, a Notary Public in and for sald County and State,
LOIS SARMAN, as the duly appointed, qualified and acting Guardian
of the Person and Estate of ELIZABETH RABE, an incompetent person,
known to me to be the person described in and who executed the -
foregoing instrument, and acknowledged to me that she executed
the same freely and voluntarily and for the uses and purposes
therein mentioned,

IN WITNESS WHEREOF, I have hereunto
set my hand and affixed my Official
Seal the day and year in this Certie
ficate last above written,

Tl P, Ry,
P 2
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