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The Connecticut Mutual

LIFE INSURANCE COMPANY

Established in 1846 Hartford, Connecticus

DEED OF TRUST

This Deed of Trust, made m.Sixthday of........ November. ... ... 1964., batween
s DN Be  MUNSON. and. FREDA_F.. MUNSON,. husband..and. wife,

e et smssseconsceneee oy TGN €116 Trustor,

NEVADAIITLEGHARANIYCO!’!PAHY, herein called Trustee,

%nd The Connecticut Mutual Life Insurance Company, a corporation of Hartford, Connecticut, hersin called
eneficiary, .

Witnesseth: That Trustor hereby irrevocably grants, transfets and asaigns to Trustee, in trust, with power of sale,
all that property in the County of.......vccocoocecsccscrcricssescnnn . JELKOL ., State of Nevada, described ast

MUNSON RANCH (LEE LIVESTOC)
PARCEL NoE 1 . 2

TOWNSHIF 32 HWORTH, RANGE 56 FAST MuDuBo & M.
_—_—“-—J-_-——.._..)_l___._.__
Section 13: §% '

Section 23: AllLL

Section 24: Alls

Section 25: All.

Section 27: All,

Section 36: EXNRY; NWYNEY; NEYSEX,
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TOWNSHIP 33 NORTH, RANGE 56 BAST, M.D.B. & M.

Section 36: SENEY; Nks;l;.

EXCEPTING from the parcel described im Township 33
Morth, Range 56 East, M.D.B. & M,, an undivided
one-half interest in and to all oil, gas, petroleum,
naptha, other hydrocarbon substances and winersls

of whatscever kind and nature in, upon or beneath

the property hereinabove described as reserved by
FEDERAL LaND BaNK OF BERKELEY in Deed to C, o, BRENNEN
and H, M, BRENNEN, doing business as LEE LIVESTOCK
COMPANY, 48 co-partners, recorded December 28, 1339,
in Book 50 of Deede at page 22, Elko County, Nevada, -
Records, : -

PARGEL O, 2

TOWNSHIP 32 NORTH, RANGE 57 EAST, M. DiB. & M,

Secrion 4: SkSk.
Section 5: all. ~-
EXCEPTING from the parcels described in
Sections 4 and 5, Township 32 North, Range
57 East, M D.,B. & K., an undivided one-half
interest in and to all oil, gas, petroleum,
naptha, other hydrocarbon substances and
tminerals of whatsoever kind and nature in,
upon or beneath the property hereinabove
described as reserved by FEDERAL LAND BANK
OF BERKELEY in Deed to C, a, ERENNEN and

H. M, BRENNEN, doing business as LEE
LIVESTOCK COMPANY, #s co-partners, recorded
December 28, 1939, in Beok 50 of Deeds at
page 22, Elko County, Nevada, Records,

Section 6: SENEL,
Section 8: NiN§.
Section 9: NLNk,

EXCEPTING from the parcels described in
Sections § and 9, Township 32 North, Hange
57 East, M,D.B. & M., an undivided one-half
interest in and to all oil, gas, petroleum,
naptha, other hydrocarbon subatances and
ninerals of whatsoever kind and nature inm,
upon or beneath the property hereinabove
described a3 reserved by FEDERAL LAND BaNK
OF BERKELEY in Deed to C. 4, BREWNEW #nd
H, M. BRENNEN, doing buuiness as LEE
LIVESTOCK COMPANY, as co-partners, recorded
Decembar 28, 1939, in Book 50 of Deeds st
Page 22, Elko County, Nevads, Records,
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TOWNSHIP 32 NORTH, RANGE 57 EAST, M.D.B. & M. (Continued)

Section 15: $§ksk.
section 20: EY; Lots 1 and 2 and N§SWY (sw).

EXCEPTING {rom parcels described in Sectiom
20, the coal and other minerals in the land
as reserved by UNITED STATES OF aMERICA in
Patent to HOWARD M. BRENNEN recorded May 14,
1937, in Book & of Patents at page 327 Elko
County, Nevada, Records,

Section 21; All,

Section 23:; All,

Section 29: all,

Sectlon 30: WLNEY; SEYNEY; NEYSEEL.

Section 32: lots 1, 2, 3 and 4;
RELNWY; NENEY; SERNWY;
SYNEY; EXSwk; SBL.

EXCEPTING from parcels described in Sections
30 and 32, the coml and other minerals in the
land as reserved by UNITED STATES OF AMERICA
in Patent to WILLARD 5, GRISWOLD recorded
¥ebruary 10, 1922, in Book 7 of Patents at
page 502, and to HOWARD M, BRENNEN recorded
May 14, 1937 in Book B of Patents af pags
327, Elke County, Nevada, Records,

Section 33: Al

TOWNSHIF 33 NORTH, RANGE 57 EaST, M,D.B, & M, -

Sectlon 31: all,
Section 32: MWgSWk.

EXCEPTING from the parcels described in Sections 31 and 32,
Townehip 33 North, Range 57 East, M.D.B. & M., an undivided
cne-half interest in and to all oil, g28, petroleum, paptha,
other hydrocarbon aubstances and wminerals of vhatsoever kind
and nature in, upon or beneath the property hereinabove
described as reserved by FEDERAL LAND BaNK OF BEWKELEY in
Deed to C, s, BRENNEN and H, ¥, BRENNEN, doing business as
LEE LIVESTOCK COMPANY, as co-partners, recorded December 28,
193%, in Book 50 of Deeds at page 22, Elko County, Nevads,
Records.

PARCEL KO, 3

TOWNSHIP 32 NORTH, RANGE 57 EAST, M,D.B, & M,

Section 8: SENEY; Sk,
Section %: SkNk; s,
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TOWNSHIF 32

NORTH, RANGE 57 EAST, M.D.B. & M. (Continued)

Section 10:

Section 15:
Section 16;
Section 17:
Section 19:
Section 20:

TOWNSHIP 32

SkS%; also all that tract of land situate
in the NySWY; SWENWE of Section 10 which
is South of Dry Creek, the zeme being a
triangular tract of land,

Ny; Nish.

All,

All,

All.

Y.

PARCEL KO, &

NORTH, RANGE 56 EAST, M,D.B. & M,

Sectiom lb:
Section 26:

TOWNSHIP 32

sk,
all,

HOKTH, RANGE 56 EaST, M,D.B. & M. .

Section 36:

TOWNSHIP 32

Wk; SWLNEL; WASEY; SERSEY,  —

MORTH, RANGE 57 EAST, M,D.B. & M,

Section 18:
Section 30:

EXCEPTING from Parcel No. 4 all winerals

reserved by

the LEE LIVESTOCK COMPANY recorded april

All,

WWh; whkSwWY; SEkSWk; SERSEY; MNWYSEL.
in the lsnd
the UNLTED STATES OF AMERICA in Patent to

26, 1961,

in Book 13 of Official Records at page 478, Elke County,
Kevada, Recorda,

PARCEL KO, 5

TOWNSHIP 32 NORTH, RANGE 57 EAST, M,D.B, & M,
Section 14: all.
Section 22: all.
Section 2B: all,

DANA RANCH
TOWNSHIP 32 NORTH, RANGE 57 EAST, M.D.B. & M.
Section 6: Lot 7 of SWi; SERSWk; S¥SEL.
Section 7: All.
Section 10; NiNwk; SEYNWY; NEk; NiSEL.

An irregular tract of land in the
SWkiwk and NEESWX of Section 10,
Townghip 32 North, Range 57 East,
M.D.B. & M., which lies Rorth of
Dry Creek in Fleasant Vallay, Elko
County, Nevada.
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TOGETHER WITH all water righte that are appurtenant to, or

that have
heretofore been used upon the above described lands, including, but not limited
to those certain water rights that are described es follows:
HARVEST LENGTH OF ACRE
FRIORITY ACRES LOCATION SEC. TP, R. SEASON C.F.S. FPEET
Claimant - Estete Joseph Hennen }
Source « Mitchell Creek
Ditch - Hennen Ditchesn
1883 78.70 ————— 7 32 57 4/15-8/15 .968 236,10
1905 3= e==e=e ceaee - - ~e 4/15-5/15 .112 6.83
Source - Little Valley Spring
Diteh = Hennen Ditches
1347 39.40 Eyswk 3t 33 57 eveveume - cvees P,
SEX 31 33 57 ==edamaa m——ame cavue
NWiSHY 32 kK] 57 4/15-8/15 485 118. 20
Sourea = Butterfield Craak
Direh = Hennen Ditches
1381 59.00 SENEY 36 33 56 =eeee= .- ———— “————-
1887 16.90 REXSEL 36 33 56 ecescoas ceera  emams
swk 31 33 57 4/15-8B/15 .726 177.00
SWiSEX 3L 33 57 &/15-B/15 . 208 50.70
Source » Young Creek
Ditch = Hennen Ditches
18 10.00 sisk 5 32 57 4/15-8/15 .123 30.00
1874 20.00 NENEY 8 32 57 4/15-8/15 . 246 60.00
1875 25.00 sksk 4 32 57 4/15-B/15 . 308 715.00
1876 112.40 NNk 9 32 57 4/15-8/15 1.303 337.20
1876 2 ~esee- relen -- - = 4/15-5/15 214 13.05
1877 112.30  meee-- - - == 4[15«B-15 1.381 336.90
1877 2 eesma- rewmn= -- -- == 4&4f15.5/15 214 12,98
1878 tmmsma  mammea - -- == 4/15-5/15 .615 37.50
1908  mememe eeecas .- -- == 4/15-5/15 . 156 9.53
Source + Young Creek and Butterfield Creek
Htch = Hennen Ditches
1905 eress NEX 10 32 57 4&4/15-5/15 .188 11.48
1872 50,00 HEXIWL 10 32 57 4/15-5/15 .615 150.00
b
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HARVEST LENGTH OF ACRES

PRICRITY ACRES LOCATION _SEC.  TP. R. SEAEON C.F.5. FEET
Souree = Young Creek

Ditch - Hennen Ditches

™68 30.00 Wk 10 32 57 4/15-8/15 . 369 90.00
1869 30.00° WXNEY 10 32 57 4/15-8/15 . 369 $0.00
1870 30.00 NiSEX 10 32 57 4/15-8/15 . 369 90.00
137 30.00 NEESWE 10 32 57 4/15-8/15 " . 369 80,00
1872 32.90 SWENEY 10 32 57 4/15-8/15 — 405 98.70
1873 2 emaee aeeme- - - == 4/15-6/15 1.353 165.00

Claimsnt - T. F. Brennen

Source
Ditch

1869
1870

1871
1872
1873
1874
1875
1872
1873
1872
1876
1879
1880
1881
1898

1870
1871
1872
1873
1874
1875
1876
1877
1877
1882
1882
1900

- Ainley Creek, Ogilvie Creek, Springs, and one-third waters of Young Creek
= T+ P. Brennen Ditches

40.00 SEENWE 9 32 57 4/15-8/15 492 120.00
15.00 NERSWY 9 k¥ 57 4/15-8/15 -185 45.00
15.00 SYNEX 9 32 57 4/15-8/15 .185 45.00
50.00 NkSEX 9 32 57 4/15-8/15 "~ .615 156.00
50.00 SEXSEL 9 32 57 4/15-8/15 .615 150.00
50.00 SWENWk 10 32 57 4/15-8/15 _.615 150.00
51.78 NWkSWy 10 32 57 4/15-8/15 -637 155.34
20,00 SWYNE 9 32 57 4/15-8/15 « 246 60.00
16.00 whswk 9 3z 57 4/15-8/15 .197 48.00
40,00 SEXSWL 9 32 57 4/15-8/15 +492 120.00
17.00 SWYSEY 9 32 57 4/15-8/15 «209 51.00
17.00 e - -- == 4/15-B/15 T .209 51.00
35.00 seveen -- . == 4/15-8/15 L4631 105.00
36.63 “m———- - -- -- 4/15-8/15 451 109.89
P SEXNER 8 32 57 . '
EXSEX 8 32 57 4/15-5/15 .%70 59.18
100,00 Nk 16 32 57 4/15-8/15 1.230 300.00
40.00 Nisk 16 32 57 4/15-8/15 492 120.00
21.00 memnen .- - e 4f15-8/15 .258 36.00
21.00 ———— .- - -- 4f15-8/15 +258 36,00
21,00 -e-ea - -- == == 4/15-8/15 .258 36.00
21.00 ramsus - - «s 4/15-8/15 238 36,00
21,00 eemaaa -- - ~= 4/15«8/15 . 258 36.00
26.53 weense -- - -- 4/15-8/15 « 326 79.59
20,00 am-nee - .- -- 4/15-8/1% 2 206 €0.00
13,00 ----e- - -- == 4/15-8/15 160 39.00
----- —ecren -- -- -= 4/15-6/15 A72 21,00
reeo-e WhsWx 16 32 57 4/15-5/1% 175 10.70

Application Permit #10555, Certificate 3019 for stock water on unnamed spring
situate {in SWiNWY of Section 10, Township 32 Neorth, Renge 57 East, M.D.B. & M.,
iseued to ELLA MARION L. DANA and SYDNEY H. VAIL in joint tanancy for 0,004&
CFS for 250 head of cattla.

TOGETHER WITH all range rights and grazing permits that ere appurtenant
to, or that have been heretofore used inm connection with, the above described lands
incluling, but not limited to, & jerwit issucd by the Dureau of Land Management
for the Munson R:neh [or 1, 3% aw s o: active use and 319 aum's o susjended
non=uge and A peruit lssued Ly the Burcsu of Land Management for the Dana Raneh
for 300 aum's of active use and 60 aun's of suspended non-use,
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Tngefher with all buildings, etructures, fences, pipes, wells, tanks, dams, reservoirs and all other improvements and
fixtures thereon or therein, or that may be hereafter erected or placed thereon or therein, and all and singular the tenements,
hereditaments and appurtenances thereunto belonging, or in auy wise appertaining, and the rents, issues and profits

thereof (subject, however, to the right, power and autherity hereinafter given to or conferred upon Beneficiary to collect * -

and apply such rents, issues and profits), and all the estate, right, title, property, possession, interest or other claim’or
demand, in law or in equity, which the Trustor now has or may hereafter acquire of, in or to the said property, or any part
thereof, with appurtenances; . ) o

Together with the following described shares of stock and water right contracts, which are hereby expressly made
appurtenant to the above described property, namely': R —_ . .

Together with all other rights, whether evidenced by shares of stock, contracts, permits, licenses, or in any other-
manner, to the use of water for the irrigation of the above described property, or for stock watering or domestic p
thereon, and to the use of any irrigation and drainage ditch, canal or pipe line, or any one or more of them, used for
either or both irrigation and drainage of said property, or for the conveyance of water for stock or domestic purposes
thereon, whether said rights are now owned or are hereafter acquired, every such right being hereby made eppurtenant
to the above deseribed property; ’

To have and te hold the same unto Trustee upon the trusts, covenants and agreements herein expressed;

For the purpose of securing: L

First: Pavment of the indebtedness evidenced by a promissory nate of even date herewith jn ;hemcw sum of
FOUR HUNDRED FIFTY FIVE THOUSAND NOiiODO T Y _Dollars (... 5 . il )

rde by JOBD E. Munson and ¥reda F. Munson

payable to the order of The Connecticut Mutual Life Insurance Company at ite Home Office in Hartord,
Connecticut, according to the tenor and effect thereof, all renewals, extensions and/or modifications of said note, and

anv additional sums and interest thercon which may hereafter be loaned to Trustor, or to the heirs, successors or assigns

of Trustor, by Benehciary. Each additional loan hereafter made and interest thereon shall be secured by this Deed of

Trust only if made to Trustor while he is the owner of record of his present interest in said property, or to his heirs, -

successors or assigns while thev are the record owners thereof, and shall be evidenced by 2 promissory note which shall
contain a recitnl indicating that it is secured by this Deed of Trust. -

Second: Payment and/or performance of every ob'igation, covenant, promise and—/ér agreement of Trustor herein

contained, including any sums paid or advanced by Beneficiary pursuant to the terms hereof.

To Protect the Security of This Deed of Trust,Trustor Agrees: o

(1} To keep said property in good condition and repair; not to remove, demolish or substantially alter any building
thereon, except as hereinafter provided: to complete or restore promptly and in good and workmanlike manner any
building which may be constructed, damaged or destroyed thereon, and to pay when due, all claims for labor perfomged
and materials furnished therefor; to comply with all laws, ordinances, regulations, conditions and restrictions affecting
said property, or requiring any alterations or improvements to be made thereon: not to commit or permit waste t_h_ereo[:
not to commit, suffer or permit any act upon said property in violation of any law, ordinance, regulation, condition or
restriction; to cultivate, irrigate, fertilize, fumigate, prune and do all other acts which from the character or use of maid
properly may be reasonably necessary, the specific enumerations herein not excluding the general.

(2) To pay: at least 10 days before default or delinquency, all taxes and assessments affecting said property, or
any part thereof; all taxes or assessments levied or to be levied in the State of Nevada on this deed of trust or on the
note or notes or debt or interest secured hereby, or on Beneficiary by reason of its ownership of this Deed of Trust or
the note or nates or debt secured hereby, or on account of interest derived therelrom; all assessments on appurtenant
water stock; immediately and in full, all liens, encumbrances, charges and claims, with interest, on said property, or any

- part thercof, which now or herealter appear to be prior or superior hercto; all costs, fees and expenses of this trust.

(3) To provide and constantly maintain insurance against loss or damage by fire and windstorm, and such other
forms ol insurance as may reasonably be required by Beneficiary from time to time while the indebtedness hel‘"epy
secured remains unpaid, in such amount and in such company or companies as Beneficiary shall approve. 'l"hq policies
of such insurance shall be delivered to Beneficiary, with premiums thereon paid, and with loss payab e clause satisfactory
to Beneficiary attached thereto. Any amount received by Beneficiary under any such insuran?rémhcy may be applied
by Beneficiary toward payment of any indebtedness and/or obligation secured hereby, in such order as Bencficiary may
determine; or, said amount or any portion thereof may, at the option of Beneficiary, be used either_ toward payment
of the cost of replacing or restoring the improvements partiatly or totally destroyed to a condition eatislactory to Bene-
ficiary, or be released to Trustor, in either of which events neither Trustee nor Beneficiary shall be obligated to see to
the proper zpplication thereof. The amount of any such insurance used toward payment of the cost of replacing or
restoring improvements or released to Trustor shall not be decmed a payment of any indebtedness or obligation secured
hereby. Any such application, use and/or release shall not cure or waive any default or notice of default hereunder or
invalidate any act done pursuant to such notice,

(4) To appear in and defend at his own expense the interest of Beneficiary and/or Trustee in any action or
ceeding purporting to affect the security hereof, or any of the property hersby conveyed, or the rights, powers and/or
duties of Beneficiary and/or Trustee, including but not limited to condemnation proceedings. .

{5) Should Trustor fail to pay any of the obligations or to perform any of the agreements, covenants or conditions
herein contained, Beneficiary or Trustee may, without notice to or demand upon and without releasing Trustor from
any obligation hereunder, pay any of such obligations or perform or cause to be fulfilled any of such agreements, cove-
nants or conditions, including but not limited to the following: pay or compromise any taxes, assessments, liens, £ncum-
brances, charges or claims against the property hereby conveyed, or any part thereof; effect any insurance on the buildings
or other improvements; cause the titie to he searched or obtain title insurance: appear in, defend or settle any action or
proceeding purporting to'affect the security hereol, or any of the property hereby conveyed, or the rights, powers and/or
duties of Beneficiary and/or Trustee, In exercising any of the rights or powers herein granted, Beneficiary and/or Trustee
may employ counsel, and incur and pay necessary costs and expenses, including the cost of any title search or title insur-
ance, and counsel fees in a reasonable amount, Al sums expended, paid or advanced by Beneficiary or Trustee, under
the provisiona of this Deed of Trust, shall be immediately repayable by Trustor upon demand, shall bear interest at the
rate of 8%, per annum until paid, and shall, with the interest thereon, be secured by this Deed of Trust, .

(6) As additional security, Trustor hereby gives to and confers upon Beneficiary the right, power and authority,
during the continuance of this Trust, to collect the rents, issues and profits of said property, reserving unto Trustor tha
right, prior to any default by Trustor in payment of any indebtedness secured hereby or in performance of any abligation
or agreement hereunder, to collect and retain such rents, issues and profits as they become due.and payable, Upon any
guch default, Beneficiary may at any time without notice, by ngent or by a receiver to be appointed by a court, and

Page...§...
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without regard to the adequacy of any security for the indebtedness hereby secured, enter upon and take possession of
said property, or any part thereof, in its own name, sue for or otherwise collect such rents, issues and profits, including
those past due and unpaid, and apply the same, less costs and expenses of operation and collection, including reasonable
- attorney’s fees, upon any indebtedness and/or obligation secured hereby, and in such order as Beneficiary may determine.
The entering upon and taking possession of said property, or any part thereof, the collection of such rents, issues and
profits or the application thereof as aforesaid, shall not cure or constitute a waiver of any default or notice of default
hereunder or invalidate any act done pursuant to such notice, ‘ . .

(7) The rents, royalties, bonuses and benefits under any existing and/or future oil, gas or mineral lease of any of
said property are hereby assigned to Beneficiary 2s additional security for the payment of the debt hereby secured,
Trustor may collect and retain such rents, royalties, bonuses and benefits uatil default hereunder or under the note or
notes hereby secured. In case of any such default, Beneficiary is hereby granted the unconditional right and power, at
its option, to demand, receive and coliect such rents, royalties, bonuses and benefits and apply same toward payment
of the debt hereby secured, but Beneficiary shzll not be bound hereby to demand, receive or collect any of such rents,
royalties, bonuses or benefits and shall not be responsible for failure to exercise the rights hereby granted.

(8) To pay promptly all instaiments due others upon agreements of lease or conditional sale contracts of ail fixtures,
furnishings and equipment located on said property. Should Truster fail to make any such payment, Beneficiary may,
without demand or notice, pay or satisfy the same and the amount so expended shall bear interest at the rate of 8% per
annum and shall be payabie by Trustor to Beneficiary upon demand and shall, with the interest thereon, be secured by
this instrument. All windmills, pumps, pumping plants and irmigation equipment used for the imigation of said prm
or for stock watering or domestic purposes thereon, all motors, engines and Jevices for the operation of said windmi
pumps, pumping plants and irrigation equipment, al] refrigerator systems, fire prevention and extinguishing apparatus,
all lighting, heating and ventilating fixtures and equipment, and all motors, engines, dynamos and boilers, now or
after instalied i, on or about said property, irrespective of the manner of installation, are and/or immediately upon the
installation’ thereof, shall become and be fixtures and a part of the realty and shall not be remtved from said property
without the written consent of Beneficiary.

{%) That if the property herein described, or any part thereof, is now or hereafter included in any irrigation, recla-
mation, drainage, conservation, road, or other district, now or subsequently organized, or should any district, now or
subsequently organized, increase its bonded indebtedness so that in the opinion of Beneficiary the value of the property
hereby conveved becomes inadequate as security for the indebtedness hergby secured, Beneficiary being the sole and
only judge of such inadequacy, then Beneficiary shall be entitled at its option to call upon Trustor either to reduce the.
unpaid balance of the indebiedness as required by Beneficiary, or to furnish additional security satisfactory to Bene.
ficiary, and in the event that Truster shall {ail or refuse to meet any such requirement for sixty days after written notice
80 to do has been given Trustor by Beneficiary, Beneficiary may, at its option, and without further notice to or d
on Trustor, dectare the note or notes hereby secured due and payable, and may proceed to have the property above
described sold in accordance with the terms of this Deed of Trust. .

{(10) Trustor hereby grants, assigns, transfers and sets over unto Trustee, for the uses and purposes herein set forth,
all right, title and interest in and to all leases, permits, allotments or ficenses, and all renewals and extensions thereof,
covering lands or privileges now or hereafter used in conjunction with the fec-owned property hereinabove described,
including but not limited to the following: .

together with all right, title and interest in and to all buildings, structures, fences, pumps, pumping equipment, pipes,
pipelines, wells, tanks, dams, reservoirs and other Lr provements of every nature and description pow or hereafter located
on the lands covered by such leases, permits, allotments or licenses, and all water and water rights located thercon or
appurtenant thereto. Trustor covenants that he is the lawful owner and holder of the leases, permits, allotments and/or
licenses hereinabove specifically described and that the same are {ree from encumbrance and have not been assigned;
that he will procure renewals or extensions thereof and of ali other leases, permits, allotments or licenses now or here-
after held by Trustor as aforesaid, upon or prior to the respective expiration dates thereof and will execute an instrument
deemed by Benehciary nicessary to effect an assignment or waiver of such renewals or extensions for its benefit hereunder;
that he will pay all rents and other charges and do all acts and things necessary to preserve and keep in good standi

all of said leases, permits, allotments or licenses and any renewals or extensions thereof; that he will taﬁe no action whigg
would adversely affect any of his rights or his preference status thereunder and that in the event of the exercise of the
power of sale hereunder or the foreclosure of this deed of trust as a mortgage, as herein provided, he will wzive all claims
for preference in any such rights upon demand by the purchaser of the fee-owned property or any successor to such
purchaser; that the lands covered by said leases, permits, allotments or licenses and renewals or extensions thereof, shatl
at all times be operated in.conjunction with said fee-owned property and neither shall be transferred to any other person
separately {rom the other; and, in case of failure of Trustor to pay any of the rents or other charges payable under the
terms of any of said leases, permits, allotments or licenses, Trustor or Beneficiary may, at its option, make payment
thereof and any amount so paid, with interest thereon at the rate of eight (897) per cent per annum, shall be a part of
ahe p.lgﬁipal debt and shall be secured by this deed of trust and ehall be a lien on the fec-owned property hereinabove

escribed.

It is Mutually Agreed That:

(1) All moneys and awards payable as damages and/or compensation for the taking of, or damage to, all or any
portion of the property hereby comy -yed by reason of any condemnation, eminent domain, change o grade. or other
proceeding, and all damages payable in connection with injury to said property, or any part thereol, ara hereby amigned
and shall be paid to Beneficiary; judgment therefor shall be entered in favor of Beneficiary, and such moneys, awards
and damages received by Beneficlary may be applied toward payment of any indebtedness nnd/or obligation hereby
secured In such order as Beneficiary may determine, or, at the option of Beneficiary, released to Trustor,

Page.9....
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(2) By accepting payment of any sum secured hereby after its due date, Beneficiary does not waive its right either
to require prompt payment when due of all other sums so secured or to declare defaul!. or failure 50 to pay.

(3) Atany time, or from time to time, without liability therefor and without notice, upon written request of Bene-
ficiary and presentation of this Deed of Trust ard said note or notes {or endorsement, and without affecting the personal
liability of any person for payment of the indebtedness secured hereby, Trustee may: reconvey any part of said property;
consent to the making of any map or plat thereof; join in granting any easement thereon; or join in any extension agree-
ment or any agreement subordinating the lien or charge hereof. i

{4) Upon written request of Beneficiary stating that all sums secured hereby have been paid, and upon surrender
of this Deed of Trust and said note or notes to Trustee for cancellation and retention and upon payment of its fees,
Trustee shall reconvey, without warranty, the property then held hereunder, The grantee in such reconveyance ma be
described as “the person or persons legaily entitled thereto”. The recitals in such reconveyance of any matters or facta
shall be conclusive proof of the truthfulness thereof. )

(5} If breach or default be made in the prompt payment, when due, of any sum secured hereby, or in the perfor-
mance of any promise or agreement contained herein, or contained in any conveyance under which Trustor claims or
derives title, then and at any time thereafter Beneficiary may, at its option, declare all sums secured hereby immediately
due and payable, without demand or notice; and Beneficiary or Trustee shall record in the office of the County Recorder
of the county or counties wherein said property or any part thereol is situated, a notice of such breach or default and
election to cause said property to be sold to satis(v the indebtedness and obligations secured hereby, as provided by the
laws of the State of Nevada with reference to the foreclosure of deeds of trust.

On application of Beneficiary, and after at least three months shall have elapsed following the recordation of szid
notice of breach or default, Trustee shall give notice of the time and place of sale in_the manner and for a time not leas
than that required by law for the sale or szles of real property under execution, and without demand on Trustor, shall
sell said property at the time and place of sale fixed in snigj notice of sale, either as a whale or in separate parcels, and in
such order as Trustee may determine, at public auction, to the highest bidder for-cash in lawful money of the United
States, pavable at time of sale, Trustee may postpane sale of all or any portion of said property by public announcement
at such time and place of sale, and from time to time thereafter may postpone such sale by public announcement at the
time fixed by the preceding postponement, and without further notice, Trustee may make such sale at the time to _which
the same shalt be so postponed. Trustee shall deliver to the purchaser his deed conveying the property 5o sold, but without
any covenant or warranty, express or implied. The recitals in any such deed of any matters or facts gtated either specifically
or in general terms, or as conclusions of law or fact, shall be conclusive proof of the truthfulness thereof, and such deed

ghall be conclusive against all persons as to all matters or facts therein recited. Any person, including Trustor, Trustee or *

Beneficiary, may purchase at such sale. Trustor hereby agrees to surrender immediately, and without demand, possession
of said property to any purchaser at any saic held hereunder, In the conduct of any such sale Trustee may act himself, or
through any auctioneer, agent or attorsey. In addition to the indebtedness and other obligations gecured hereby, Trustor
hereby agrees to pay the expenses of such sale and of this trust, and compensation of Trustee in an amount equal to one
per cent (19;) of the amount secured hereby and remaining unpaid, but in no event less than Twenty-five Dollars ($25.00),
and counsel fees in an amount equal to five per cent (5%, of the amount remaining unpaid and secured hereby, but in no
event less than One Hundred Dollars {$100.00}, and also such sums, if any, as Trustee or Beneficiary shall have paid for
procuring an abstract of title or search of or certificate or repart or insurance as to the title to said ]')Jmpel‘t}'. or any part
thereof, subsequent to the exccution of this instrument, all of which suma shall be secured hereby and become due upon any
default hereunder made by Trustor, Trustee shall apply the proceeds of any sale held hereunder to the satisfaction of the
sums sccured hereby, in sich order and to such extent as Beneficiary, in the exercise of its absolute discretion, may direct.
Any surplus in the hands of Trustee after the payment of all sums secured hereby, shall be paid to the person or persons
legally entitled thereto on the proof of such right. ,

Beneficiary, from titne to time before Trustee’s sale, may rescind any such notice of breach or default and of election
to cause to be eold said property by executing and delivering to Trustee a written notice of such rescission, which notice,
when recorded, shall aleo constitute a canceliation of any prior declaration of default and demand for sale, The exerclse
by Beneficiary of such right of rescission shall not canstitute a waiver of any breach or default then existing or subse-
quently occurring, or impair the right of Beneficiary to execute and deliver to Trustee, as above provided, other declara-
tions of default and demands for sale, and notices of default, and of election to cause to be sold said property to satinfy
the obligations hereof, not otherwise affect any provision, covenant or condition of said note or notes and for this Deed
of Trust, or any of the rights, obligations or remedies of the parties thereunder. -

(6) Each married woman who joins in executing this Deed of Trust and any note or notes herebg‘ secured, hereb
agrees and cxgressly assents to the liability of her separate property for all of her debts and obligations herein mentioned.
Such assent, however, shall not be deemed to create a present lien or encumbrance upon any of her separate property
not described herein. .

(7) Trustee and Beneficiary, and each of them, shall be entitled to enforce payment of any indebtedness ar obli-
gation and/or performance and chservance of any agreement secured hereby, and to exercise all rights and powers under
this Deed of Trust, or under any other agresment or any laws now or heréafter in force, notwithstanding that some or
all of said indebtedness and obligations secured hereby are now or shall hereafter be otherwise secured, whether by mort-
gage, deed of trust, pledge, lien, assignment or otherwise. Neither the acceptance of this Deed of Trust nor its enforce-
ment, whether by court action or pursuant to the power of sale or other powers herein contained, shall prejudice or in any
manner affect Trustee's or Beneficiary’s right to realize upon or enforce any other security now or hereafter held by
Trustee or Beneficiary, it being agreed that Trustee and Beneficiary, and each of them, shall be entitled to enforce this
Deed of Trust and any other security now or hereaflter held by Beneficiary or Trustee in such order and manner as they,
or either of them, may in their uncontrolled discretion determine, -

(8) Without affecting the liability of any other person liable for the payment, performance or ohservance of any
obligation herein mentioned and without affecting the lien or charge of this d of Trust upon any property not then or
theretofore released as security for the full amount of all unpaid obligations, Beneficiary may {rom time to time, and with-
out notice: Release any person so liablé, extend the maturity or alter any of the terms of any such obligation, or grant
other indulgences, release or reconvey, or cause to be released or reconveyed, at any time, at Beneficiary's option, any
Ea,roel or portion or all of the real property described herein, take or release any ather additional security for any obligation

erein mentioned, and/or make compositions or other arrangements with debtors in relation thereto, .

(9) _Beneficiary is authorized by itsell, its agents or workmen, to enter at any time upon any part of said property
and the improvements situated thereon for the purpese of inspecting the same, and for the purpose of performing any
of the acts it is authorized to perform under the terms of this Deed of Trust, .

(10} This Deed of Trust applies to, inures to the benefit of, and binds all Partiea hereto, their heirs, legats
devisees, administrators, executors, successors and assigns, The term ‘'Beneficiary” shall include not only the origi
Beneficiary hereunder but also any future owner, holder, or pledgee of the note or notes secured hereby, In this
of Trust, whenever the context so requires, the masculine gender inciudes the feminine and/or neuter, and the singular
number includex the plural.




(11) Beneficiary may from time to time by instrument in writing, appoint a successor or successors to, ordiachug:
and appoint a new Trustee in the place of any Trustee named herein or acting hereunder, which instrument shall
executed and acknowledged by Beneficiary, and recorded in the office of the County Recorder of the County where

said pro

said

v is situated, and such successor or successors or new Trustee shall have all the estate, powers and duties of
ecessor Trustos.

(12) Any deed, deed of appointment, conveyance, reconveyance or instrument appointing a new Trustee herein
provided for may recite any facts relating to the execution of the trust er upon which the regularity, effectiveness or
validity of any such instrument depends, and all such recitals shall be conclusive proof of the facts recited, and the receipt
for the purchase money recited or contained in any deed executed to the purchaser as aforesaid, shall be sufficient dis-
charge to such purchaser from all obligation to see to the proper application of the purchase money, according to

terms of this Deed of Trust,

(13)  The trusts herein and hereby created are irrevocable by Trustor and the right to plead any statute of limita-
tions ar similar bar as a defense to any demand, clzim or cause of action based upon or arising from each failure to pay
any sum or to perform any obligation, the payment or performance of which is secured hereby, is bereby waived to the

" full extent and for the maximum period permitted by applicable law, which waiver as t6 each stch failure ghall be sepa-
ure,

rate and distinct from any such waiver as to each other such fail .
(14) No delay or omission by Beneficiary in the exercise of any right or remedy accruing upon any default or in

the doing of any of the matters and things by it permitted to be done under the terms and provisions of this

Trust and said note or nates, shall impair any such right or remedy, nor be construed to be a waiver of any such default

or acquiescence therein, nor shall it affect any subsequent default of the same or a different nature and every such right

or remedy may be exercised from time to time and as often as it is deemed expedient by Beneficiary.

The undersigned Trustor requests that a copy of any notice of default and of any notice of sale hereunder be mailed
to him at his mailing address opposite his signature hereto, Failure to insert such address ghall be deemed a waiver of any

request hereunder for a2 copy of such notices,

Mailing address:

................. e e Bt i

In Witness Whereof, Trustor has executed this instrument.

Page.],'.l.'. -
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INDIVIDUAL ACKNOWLEDGMENT

+ Stare of California
do; $S.

On this... .80 day of... Hoveuber. ........ 1964, before me,
...Dorlene Myers . -.,a Notary Public in and for said ... JMendoelno  counry,
(SEAL) personally appeared..... John. By Miumson_and Freda Fa Munson.
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STATE OF NEVADA
. 88,
COUNTY OFerrecie i
On this......ooiiecnnirenredBY 0f et ey AuDe 190, personally appeared before me, 2 Notary
Public in and for... -
to me to be the..... wrer.0f the corporation that executed the foregoing instrument, and upon

oath did depose that he is the officer of said corporation as above designated: that he is acquainted with the seal of said
corporation and that the seal affixed to said instrument is the corporate seal of said corporation; that the signatures to
said instrument were made by officers of said corporation as indicated after said signatures; and that said corporation
executed said instrument freely and voluntarity and for the uses and purposes therein mentioned.

IN WrTsess WaEReor, 1 have hereunto set my hand and affixed my Official Seal at my office in the said County
Of o ocrensc s sy B day and year In this certificate first above written,

............................................................................ Firbiisbasaaninnten

— YT
My Commission expires:
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